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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Preliminary estimates show a continued increase in total income and expenditures between the first and second quarters 

















































































































of 1959. 
[Billions of dollars] 
1958 | 1959 
Year Second quarter First quarter | Second quarter ! 
Economic group Excess Excess Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- Re- Re- 
- pend-| (+) " pend-| (+) ; pend-| (+) ; pend-| (+) 
ceipts itures | or ex- ceipts | itures | or ex- ceipts | itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (—) (—) (=) 
] Seasonally adjusted annual rates 
Consumers: | Sy 
Disposable personal income_ |316. 5 | hese | hoe’ | Gh eee, Sera 327. 4 | baseload eS 335. 3 wee | oo 
Personal consumption ex- | | | | | | | | 
PONG «65 500+000s~ ee ee a es | eee ot . ———e ee 5 eee ee | eer 
\ 
Personal net saving taal eae ates | gees ak | be | 5eeSe es | oh Ee | 23..5 . | eee ; 238 
| 
Business: | | || | | | | 
Gross retained earnings_.._| 44.0 |.-..---|_------ OF DH ho eney Se ads add G8.@ Viswteclnsceux -) Leseeebaoren 
Gross private domestic in- | | | | | | | | | 
NR Se ey eee eee Oh & ROE eer tt oo TED } ccc 
Excess of investment | | | | | | 
<n Saute Newer ate oO Wl ciecclewus an —8 4 jl___-- ne ee Ne ciesloceaeca (?) 
International: | } | | | 
Foreign net transfers by | \| | 
government i ie | cee Sevens: Es 2 ee eae ee See 1. 4 acs le wielacwies 
Net exports of goods and | ! | | | 
og, a Sere SS oe fs a ape as Sf Speers, | Seer SO los coen alte wee i) ee aa x a 
\| | 
Excess of transfers (+) | | } | | 
or of netiexporte(—) |......|.....- i Peeameahcneus ke Neesnaciceoeeu 2. 4 ape 2. 8 
| 
Government (Federal, State, | || | 
and local): | | 
Tax and nontax receipts or 
accruals RE, ee eee i 4 {er —n = OS | ee See 4 ecscladdee 
Less: Transfers, interest, | | | | | | 
and subsidies (net)___--_. Bee Mnwuews ene De Wncas eine eee ts ener Dea a ae CN. Peet eee 
| 
Net receipts__.......- | 82. 0 | palaKe s | hating es —_ a eee | news | (?) | Te eS 
} } 
Total government expendi- | | | | | | 
tures ee ei Gaeaes 3 ee ewe 126.8 |...~.-. ee 190.7 i... aswel Laces 
Less: Transfers, interest, | | | | | | | 
and subsidies (net)__.___/_----- 5 a Sa, ee Eo bexae ae ef | ha 
} ! 
Purchases of goods | | | | | | 
and services... ......|------ ft < 3 eee aes De = TE Viceccaeiecdiad . 2 
Surplus (+) or | | | 
deficit (—) on 
income and | 
product account. |.....-]...-.- 10. 7 | 12:3 - eh a See | (2) 
™ | | | | 
Statistical discrepancy___------ ya, ee eae Ma i At tou ceme —1.5 i = 0 (?) | ee | (?) 
GROSS NATIONAL PRODUCT__ 441.7 441.7 |------ 134, 5 |434. 5 |.....- 170. 2 |470, 2 |___.... 183. 5 |483. 5 | 





! Preliminary estimate 

2? Not available. 

Note.—Series revised beginning 1956, 
Business, July 1959. 


by Council of Ec 





“onomic Advisers. 


Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President, 


January 1953, Appendix A, 


For details, see Survey of Current 


For explanation and use of this arrangement, see Senate Report No. 1295, 


Sources: Department of Commerce and Council of Economic Advisers. 




































































































































































1 
GROSS NATIONAL PRODUCT OR EXPENDITURE NA 
Gross national product rose $13 billion (seasonally adjusted annual rate) between the first and second quarters of 1959 Com 
according to preliminary estimates. Increases occurred in all major components, except net exports. Busir 
— 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS Bil 
500 - 500 4c 
SEASONALLY ADJUSTED ANNUAL RATES 4 
400 400 | 
| | 
————— GROSS NATIONAL PRODUCT 7 
—————. ) | 
300 wos oe _____} 300 | 
A oe 27==- -o-r™ ; | 
PERSONAL CONSUMPTION in ae 
EXPENDITURES gaeeaaese” 
a -—_— =~ -_ 7 
ee ee 2¢ 
200 —— ————] 200 | 
= + | 
GOVERNMENT PURCHASES | 
OF GOODS AND SERVICES 
100 an ST 100 
ns es es ee es le \ ll i 
ee | > a 
“SS Gross PRIVATE DOMESTIC INVESTMENT | 
| 
0 fe = a a | —— So ae o——s fe) 
NET EXPORTS OF Goons ,~ | 
AND SERVICES 
J St ee OE ee me ee ae a ee ee an hell deeccntijeneel 
1953 1954 1955 | 1956 | 1957 | 1958 1959 
J/ PRELIMINARY ESTIMATE BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS uenent = er selmi ore =o L 
[Billions of dollars] 
Total Personal . Government purchases of goods and services 
gross Total con- Gross ‘ — ~ - 
Period national} gross | sump- F teot: Prep aea Federal State 
product | national| tion es “~ ae Total National and 
in 1958 | product | expend- | I=vest- oc Total! |Gefense2| Other local 
prices itures ment services erense - 
REINS Ga eA? 323.8 | 2581| 181.2| 330 38| 40.2| 222] 136 8.9 17.9 
Pe eee 352.2 | 284.6] 195.0 50. 0 .6 39. 0 19.3 14.3 5. 2 19, 7] 1949 
1961.............--.----- 378.6 | 329.0] 209.8] 56.3 24| 60.5| 388] 33.9 5, 2 21, 7] 1950 
DE ieretetensenesbousewsd 391.6 | 347.0] 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 2) 1951 
ee ee eee 408.7 | 365.4] 232.6 50. 3 —.4 82. 8 58. 0 49. 3 9.0 24. 9f 1952 
Dinéedtnécksenneeaabed 402.1 |} 363.1] 238.0 48. 9 1.0 75. 3 47.5 41. 2 6. 7 27. 7] 1953 
DCbeccdbeneeesaeeseane 434.9 | 397.5 | 256.9 63. 8 | 1.1 75. 6 45. 3 39.1 6. 6 30. 3] 1954 
1956... ------------------ 443.6 | 419.2] 269.9] 67.4; 29| 790] 457] 404] 57] 33.2) 1955 
ee oe 452.0| 4425| 2848] 66.6 49] 862] 49.4] 443 5. 5 36, SF 1956 
ee 441.7 | 441.7] 293.0 54. 9 1.2 92. 6 52. 2 44.5 8.1 40. 5 tei 
195 
Seasonally adjusted annual rates 
1957: Third quarter.......| 454 2 447.8 288. 2 67.9 5. 1 86. 6 49. 7 44.9 5. 3 6. 9 ” 
Fourth quarter... -- 447.2) 4423] 2881] 63.2 3.5] 87.4) 491] 439 5.7 38, 3) 1957 
1958: First quarter________ 433. 2 431. 0 287. 3 52. 4 2. 0 89. 3 50. 1 44.0 6. 6 39, 2 ” 
Second quarter_-___- 435.4| 4345 | 2909| 51.3 12] 911] 513] 443 7.5) 3075 8 
Third ouaerter.. .<...- 444. 0 444. 0 294. 4 54. 2 1. 6 93. § §3. 1 44. 5 8.9 | 10. 8a 
Fourth quarter... __- 454. 8 457. 1 299. 1 61. 3 om 96. 5 54. 2 45. 3 9. 4 | 12. 2 
1959: First quarter________ 465. 5 470. 2 303. 9 69. 8 -—.9 97. 4 53. 8 45. 8 8. 3 43. 6 _ 
Second quarter $____- 475.9} 4835] 311.5 75.6 | —1.4 97. 8 54. 0 46. 2 8. 0 43. 8] 1959 
1 Less Government sales. NorTe.—Series revised beginning 1956. For details, see Survey of Current) ——— 
2 These expenditures correspond closely with the “major national security” Business, July 1959. 'In 
otemery fee 1069 care en or, me Fag end vs the Fiscal Year Sources: Department of Commerce and Council of Economic Advisers. : an 


3 Preliminary estimates by Council of Economic Advicers. 
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NATIONAL INCOME 
59| Compensation of employees increased $9 billion (seasonally adjusted annual rate) in the second quarter of 1959. 
959 if 
Business and professional income and net interest also increased but farm income dropped. 
ARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 400 400 
SEASONALLY ADJUSTED ANNUAL RATES we at 
| 
ey TOTAL NATIONAL INCOME 
300 _— 300 
7 
i om OO oe a | 
300 | “ — a ee a 
‘ | COMPENSATION OF EMPLOYEES weer" 
| gone” 
- 
or A 
} eet tL ee ‘ 
| 200 —e 200 
200 | , 
| 
| - i 
| 
100 ee S io = Pe 
PROPRIETORS’ AND 
RENTAL INCOME ~~ 
. oe aceite a 0 | 
° | ~o o—-—""| CORPORATE PROFITS AND —~ a | | 
\. NET INTEREST INVENTORY VALUATION ADJUSTMENT ae een 
es ees scnane ana 
re) omy cane arene Gye cunea omy oST> “ ce ae ae Ter ee se re) 
1953 | 1954 1955 1956 1957 1958 1959 
J PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. ame 0) eens eee 
=n SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED), NE tie tiie a 5 
[Billions of dollars] 
rvices : 
—— ti rs Corporate profits and inven- 
State Total Compen- Proprietors’ income paced tory valuation adjustment 
aad Period national sation of _Net 
ante ‘fea of em- Business inter- Profits | Inventory 
local einen! ployees ! Farm and pro- — est Total | before | valuation 
—_ — fessional saad taxes [adjustment 
17.9 wane rh 
10, Tee eee dace nndesuedenn 217. 7 140. 8 12. 9 22. 7 8. 3 4.8 28. 2 26. 4 a 
21. (Raa ne ndhdiwecsactene 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5.0 
DE ear dail eth webroot oe vial 279. 3 180. 3 16. 3 26. 0 9. 4 i 3 41.0 42, 2 | —1.2 
34 Ca tekcuneageckeucdaus 292. 2 195. 0 15. 3 26.9 10. 2 7. 8 37. 7 36. 7 1.0 
| i ee eee ee 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
Dl) SR ictus ihn ae scnudie ine 301. 8 207. 6 127 27. 8 10. 9 9. 1 33. 7 34.1 —.3 
i Gi ccduatebaduasssecae 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
1, Htntiswndawecsnsacee 350. 8 242. 5 11. 6 32.1 10. 9 11.7 42. 0 44. 7 —2.7 
1 366. 5 255. 5 11.8 32. 7 11.5 13. 3 41.7 43. 3 —1.5 
ls chee eee e enna sos 366. 2 256. 8 14. 2 32. 4 11.8 14. 3 36, 7 37. 1 —.4 
a Seasonally adjusted annual rates 
5.9 
12 3 1957: Third quarter--_--_-_- 371.1 258. 1 12.3 32.9 11.5 13. 5 42.7 44. 0 —1.3 
a i Fourth quarter__-_-- 364. 3 256. 0 12. 1 32. 4 11.7 13. 8 38. 5 39. 4 —.9 
‘9 7) 1958: First quarter______- 355. 8 252. 5 14. 6 | 31. 6 11.7 13.9] 31.5] 320 —.4 
10). Sie Second quarter_____ 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 sa 
19 9 Third quarter------ 369. 5 258. 5 14. 2 | 32. 6 11.9 14. 4 38. 0 38. 3 —.3 
“ Fourth quarter--__-- 380. 4 262. 9 14. 1 | 33. 2 11.9 14. 7 43. 5 44. 6 -1.1 
43. 6 | 
43. 8 1959: First quarter_._.--- 389. 4 269. 9 13.2 33. 7 12. 0 15. 1 45. 5 46. 5 —.9 
i psaieeai Second quarter ?___- (3) 278. 9 13.2 34. 5 12. 0 15. 4 (3) (3) (3) 
of Current 
‘Includes employer contributions for social insurance. (See also p. 4.) Note.—Series revised beginning 1956. For details, see Survey of Current 
ers. ? Preliminary estimates by Council of Economic Advisers. Business, July 1959. 





} Not available. 


Source: Department of Commerce (except as noted). 
















































































































































































SOURCES OF PERSONAL INCOME pIs 
Personal income rose $1.6 billion (seasonally adjusted annual rate) in June to a record of $382.9 billion. Wages | Disp 
and salaries were largely responsible for the rise. Changes in other major sources of income were small. quar 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | BI 
3! 
SEASONALLY ADJUSTED ANNUAL RATES 
<< 400 | 
a | ; 
a atl” ? | | 
350 }———__- ————__—_—_———. ace, _— - 350 | | 
TOTAL PERSONAL = | | 2 
aa | | | 
300 ++ — —- ——{ 300 ° 
oo 
7” pom | 
250 — —— — Pia, 250 | \ 
LABOR INCOME au” | 
oo" | 
Pumor 
of | 
200 porena Tanta _ ——ae eS _ iia | 200 | 
4 BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS’ INCOME . 
60}+———___— | { $$ $$$ $f > atten ef 50 | 
| [. one : “a Fre 
DIVIDENDS AND PERSONAL INTEREST oe TRANSFER PAYMENTS eesansmsant mei smear imran etree | | 
erm cee tem cans eocemcenb arses sensansamsancansahsansensans ans apem® | 
aa acai ome => 0 O66 5)0- 06} 0-0-0 0-9-9519 0-0—-0-0-0-0- 0-0-0 oe o-4 
Obrprrrtipris | pera tiie ppt riistlirrslissirtatrirtireer terre tie Li) © 
1953 1954 1955 | 1956 1957 | 1958 1959 | 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS a 
[Billions of dollars] eS 
Labor income : 2s Less: Per- 
é é Proprietors’ income r . 
Total (wage and — Rental aa Personal Transfer sonal a Nonagri- 
= dead salary dis- . income Divi- : . ‘ tributions cultural 
Period personal . ; Business interest | pay- : i 
apenas bursements Seem | anil wee of dends Snenene 1 taante for social || personal 
and other ie A. nal | Persons insur- income 4 
__|labor income)! -? — C ut ance _ f e 
., Pree 228. 5 150. 2 14. 0 23. 5 9. 0 9.2 10. 3 15.1 2.9 | 211.3 
DE sé whasncune 256. 7 175. 5 16.3 26. 0 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
eee. 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254.3) = 
OO es 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3. 9 271.5 
_, Se ere 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4. 6 273.8] 194¢ 
te ict ap kntsideia 310. 2 218. 0 11.8 30. 4 10. 7 11.3 15. 8 17. 5 5. 2 295.0] 195¢ 
ie baa ote ane 332. 9 235. 7 11. 6 32. 1 10. 9 12 1 17. 5 18. 8 5. 8 317.9] 195) 
ae 350. 6 247. 7 11.8 32, 7 11.5 12.5 19. 5 21.7 6. 7 335. 2] 195: 
eee _ 359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 341.1 195: 
‘ae Seasonally adjusted annual rates _} 195 
1958: May....-| 354 6 244. 2 13. 8 32. 0 11.8 12. 6 20. 3 26. 8 6. 8 337.1 195: 
June_---- 3357. 1 3 247. 2 13. 4 32. 3 11.8 12. 6 20. 4 26. 4 7.0 339. 9 195¢ 
: he 3 363. 5 3252. 5 14. 1 32. 4 11.8 12. 6 20. 4 26. 8 72 345. 7 195% 
August-__-_| 3 362. 4 3 250. 6 14. 2 32. 6 11.9 12. 6 20. 5 27.2 : 344. 5] 195: 
September_| 364, 2 251. 8 14. 3 32. 8 11.9 12. 6 20. 6 27.3 as 346. 1 
October___| 364.3 251. 4 14. 2 33. 2 11.9 12. 6 20. 7 27.4 (fa 346. 3 a 
November_| 367. 5 255. 5 14.1 33. 1 11.9 12. 6 20. 8 26. 6 7.1 349. 6] 195 
December_| 366. ¢ 256. 4 14. 2 33. 4 11.9 10. 8 21.0 26. 3 ei 348. 8 
1959: January__| 369.0 258. 3 13. § 33. § 12.0 12. 7 2.1 26. 1 8.1 351.69 195: 
February_| 371.0 259. 8 13. 2 33. 7 12.0 12.8 21.3 26. 4 8.1 353. 8 
March_.._| 375. 4 263. 8 12.9 34. 0 12.0 12.8 21. 6 26. 6 8. 2 358. 5 
ADTil..««<. 379. 0 267. 2 12.2 34. 3 12.0 12.9 21.8 26. 9 8. 3 362. 7 
May.....| 381.3 269. 7 12.0 34. 5 12. 0 13. 0 22. 0 26. 4 8.3 365. 3 195! 
June ‘*____| 382.9 271.1 12.1 34. 6 12.0 13.1 22. 2 26. 2 8. 4 366. 9 = 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees. At = 
social insurance and the excess of wage accruals over disbursements. seasonally adjusted annual rates, these amounted to $0.2 billion in June, $3.6 bil- BE 
3 Personal income exclusive of net income of unincorporated farm enterprises, lion in July, and $0.2 billion in August. 2p 
farm wages, agricultural net interest, and net dividends paid by agricultural ‘ Preliminary estimates. 
corporations. NoTE.—Series revised beginning 1956. For details, see Survey of Current 
4 Business, July 1959. 
Source: Department of Commerce. 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose almost $8 billion (seasonally adjusted annual rate) between the first and second 


quarters of 1959. Total consumption expenditures rose $7!/2 billion. 



































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
350 350 
SEASONALLY ADJUSTED ANNUAL RATES 
} 
DISPOSABLE PERSONAL —, Yy Zo. 
| see J _— bts MYL re al a see 
Te Yj feidldd YYW 
| _— = 
| 250 a ie + 250 
Vy se SAVING 7 
TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 +— —{— — —_}—__— —_———_t—____ 200 
EXPENDITURES FOR 
NONDURABLE GOODS | 
150 | "ies } Te — 150 
sadam eee 
| ee eee en ee | 
EN eel ; ——— 
| | 
| 
100 |——__-—— +} ee —+ —_ ——j{ 100 
i | ] 
~\ EXPENDITURES FOR SERVICES | 
| nw Oe ig OO ONO ESS SHOR See mn an as epanen an eniae © 
— ae oe ees > ad . # | | | 
| EXPENDITURES FOR DURABLE GOODS, 
. 
o | l a a con a ee ee 2 Oe ee ee ee sae ee 
1953 1954 | 1955 1956 1957 | 1958 \ 1959 
Y PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE, (EXCEPT AS NOTED). Cn St eee Se 
| | | Less: Personal consumption | 
| Equals: | expenditures Saving 
Personal| Less: Dispos- | ee Equals: | as percent 
: ; ] | per 
Period income | Personal able | | | Person: | of dis- 
taxes! | personal Durable| Non- | saving posable 
| income Total goods | durable | Services income 
| goods | | 
Billions of dollars 
1949 2083] «18 7] +1897] 18.2) 246) 966] #600 | 8.5 4.5 
| | ——e : os hae ag ee es 228. 5 | 20.8 | 207. 7 195. 0 | 30. 4 99. 8 64. 9 12. 6 6. 1 
. |) ae putes ate dtr ate Sic achins 256. 7 29.2 | 227.8 209. 8 29.5 | 110.1 70. 2 | 17,7 7.8 
ae sal as paces abide tik Olesen aim 3 34.4] 238. 7 219. 8 | ani | i226. 1 75. 6 18. 9 13 2 
. aa a re ih ake | 288. 3 35. 8 252. 5 woe. 6: | 32. 9 118. 0 81.8 19.8 7.9 
1954 _ "eee 289. 8 32.9 | 256.9 | 238. 0 32. 4 119. 3 86. 3 18. 9 1.3 
7 os z , 310. 2 | 35. 7 274. 4 256. 9 | 39. 6 124. 8 92. 5 17. 5 6. 4 
ar [oa ae 332. 9 | 40.0 | 292.9 | 269. 9 | 38. 5 131. 4 100. 0 23. 0 7.9 
CO) . ¥ 350. 6 | 42.7 | 307.9 284. 8 | 40. 3 137. 7 106. 7 23. 1 4.6 
ie dea paar O er 9.01 42.6] 316.51 293.0 37.61 141.9] 113.4 23. 5 7.4 
Seasonally adjusted annuz al rates 
1957: Third quarter___.._______- 354. 5 43.1) 311.5] 2882) 409] 139.7] 107.6) 23.3. 7.5 
Pourtn quarter........ 2... 352. 8 | 42.9 309. 9 288. 1 39. 7 139. O 109. 4 | 21. 8 7.0 
seoe; Sire, Gusreer.......2....2.. 3528 2 | 41.9 | 310.3 287. 3 36.9 | 139.5 111. 0 22. 9 7.4 
Second quarter - - ~~ -- 355. 0 42.1 | 312.9 290. 9 36.7 | 141.5 112.7 22. 0 7. 0 
EG, GUOGPLOR «wince mceccsaus 363. 4 42.9} 320.4 294. 4 S7..4.1.. 142.3 114. 2 26. 0 8. 1 
Fourth quarter............. 366. 3 43.4 | 322.9 299. 1 39. 8 143. 6 115. 7 23. 7 7.3 
1Goe: Pits Gusrter............... 371. 8 44. 4 327. 4 303. 9 41.3 145. 3 iy. 4 23. 5 a2 
Second quarter ?___ 3%1. 1 45.8 | 335.3 | 311.5 44.5 148. 0 119. 0 23. 8 7 3 
1 Includes such items as fines, penalties, and donations Note.—Series revised beginning 1956. For details, see Survey of Current 


? Preliminary estimates by Council of Economic Advisers. 
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Pusiness, July 1959. 


Source: 


Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME FAR 


Per capita disposable income, measured in both current and constant prices, increased in the second quarter of 1959. i - 
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SEASONALLY ADJUSTED ANNUAL RATES 
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on" =~ 
1,800 —_ patties 1,800 | | 
1958 PRICES \ a we = | * 
a? 
mati Teen es 
Novanawt PRICES 
1,600 —— Ennio LEGO | 
2 
4, 400;——— — ——- 1,400 | | 
| 
| 
1,200 1,200 | 
re) ! l l l ! l } | l l ! ! ! l l 1 l } —_— | | fe) | | 
1953 1954 1955 1956 1957 1958 1959 | | 
YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND” COUNCIL OF ECONOMIC ADVISERS. ee _COUNCH OF ECONOMIC ADVISERS } } 
Total disposable personal | Per capita disposable per- ans 
income (billions of dollars) ! sonal income (dollars)! ; 
Period Population | 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? | 
DL ciettiennkdtuwands ewhthatinn eebeedbanueno 189. 7 230. 2 i hl 1, 542 el a 
a a a 207. 7 249. 6 1, 369 1, 645 151, 683 
a I i i 227. 5 253. 0 1, 474 1, 640 154, 360 41949. 
a ee eae hedbaewee 238. 7 259. 8 1, 520 1, 654 157,028 |1950- 
BROS ER SEE eS ae eens Seas 252. 5 272. 7 1, 582 1, 708 159, 636 1951_ 
Te ee ee 256. 9 276. 2 1, 582 1, 701 162, 417 1952. 
EEE Te PEASE Tae es eRe tear > ven ne eee 274. 4 296. 1 1, 661 1, 792 165, 270 1953. 
a a 292. 9 311.3 1, 742 1, 851 168,176 | 1954. 
ARGS PRE ES RE See 2 I ee 307. 9 316. 4 1, 798 1, 848 171,196 | 1955. 
gE ae Se aa. ae Ta een 316.5 316. 5 1, 818 1, 818 174, 064 1956. 
- 1957 
Seasonally adjusted annual rates 1958 
BE eee ee ae 311.5 317.9 1, 815 1, 852 171, 612 1957: 
Ee Saree 309. 9 315. 3 1, 798 1, 829 172, 393 ome" 
Rr aac ee ee 310. 3 3123. 3 1, 793 1, 804 173, 054 1958 
ee es 312.9 312. 6 1, 801 1, 799 173, 705 aia 
oo a a ce ee tinidatednwedal 320. 4 319. 8 1, 837 1, 833 174, 460 
NS EE TE eee 322. 9 322. 3 1, 842 1, 838 175, 253 
Co ge ee er ee ae 327. 4 326. 7 1, 859 1, 855 176, 104 959 
SS Se a eae 335. 3 333. 6 1, 897 1, 888 176, 778 195 
‘Income less taxes. NoTe.—Series revised beginning 1956. For details, see Survey of Current 
we estimates in current prices divided by consumer price index on a 1958 Business, July 1959. t ‘ “ 
e. arm 
‘Includes armed forces overseas and, beginning February 1959, Alaska. Sources: Department of Commerce, Department of Labor, and Council o! | to fart 
Annual data as of July 1; quarterly data centered in the middle of the period, | "conomic Advisers, 2 Re 
interpolated from monthly figures. Noe 
‘ Preliminary estimates by Council of Economic Advisers. oret 
° < 
farme 













































































































































































1959. Farm operators’ net income (including net change in inventories and seasonally adjusted) was lower in the second 
* lquarter of 1959 than in the first quarter, but remained above 1955-57 levels. 
EE 
“= BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 40 40 
00 ee Te 
REALIZED GROSS / 
Wires ee “an INCOME 
ed 
oo | a. 
| 30 30 
00 | 
| 20 - —- ——{20 
4 
NET FARM INCOME 
(INCL. NET CHANGE 
00 Bl IN INVENTORIES )/ 
} oo —=—— 
i ete lies ote a _— “Pen 
| asad Se ee @ ee nonade ee a ~ 
10 - —}——- —— - —110 
00 
ra) _ oe es a a a a a Es Ee 0 
1953 1954 1955 1956 1957 1958 1959 
Lal INCOME OF FARM OPERATORS FROM FARMING. 
| SOURCE: DEPARTMENT OF AGRICULTURE. fe is a i el COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
tion | Net income ? Net income per farm in- 
ads) Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change |____!mventories__ farms 
income ! expenses in inven- in inven- Current | 1958 (millions) 
). 188 tories tories prices _|___ prices ® 
L, 683 Billions of dollars Dollars € 
C7 =e 31. 8 18. 0 13. 8 12.9 2, 259 2, 658 5. 7 
|. = eeeepreers 32. 5 19.3 13. 2 14. 0 2, 479 | 2, 883 5. 6 
J, 636 | SS ere 37. 3 22. 2 15. 2 16. 3 2, 951 | 3, 173 5. 5 
Oe SO pevccnvagedudies 37. 0 22. 6 14. 4 15.3 2, 829 3, O10 5. 4 
< 9 t eeeeneeseaene 35. 3 21. 4 13. 9 13. 3 2, 502 2, 662 5. 3 
ETS FO IUEE, cosnirnnvssecenne 33. 9 21.7 12. 2 12. 7 2, 440 2, 596 5. 2 
So Bt = Sa eye 33. 3 21.9 11. 5 11.8 2, 313 2, 461 5. 1 
ee * Basic ccndscnveencion< 34. 6 2. 6 12.0 11. 6 2, 338 2, 461 5. 0 
a eae ee 34. 4 23. 4 11. 0 11.8 2, 426 2, 476 4.9 
LO secddknetenahéonns 38. 3 25. 2 13. 1 14. 2 2, 990 | 2, 990 4.7 
| 612 Seasonally adjusted annual rates ag et 
» 393 | 1957: Third quarter----- 34. 7 23. 3 11.4 12.3 2, 530 2, 560 4.9 
. Ons Fourth quarter---- 34. 6 23. 6 11.0 ib me! 2, 490 2, 520 4.9 
, 05 " : <a °o OF 
3 705 | 1958: First quarter------ 38. 3 24. 9 13. 4 14 6 3, 070 3, 070 4.7 
460 Second quarter---- 38. 0 25. 2 12 8 13 9 2, 930 2, 930 4.7 
, 253 Third quarter _---- 38. 4 25. 2 is. 2 14. 2 2, 990 2, 990 4.7 
“ 104 Fourth quarter---- 38. 5 25. 3 13. 2 14.1 2,970 2, 970 4.7 
), , - . - ~ ‘ > 
; 778 | 1959: First quarter. ---- 38. 2 25. 7 12. 5 13. 2 2, 840 2, 840 4.6 
a Second quarter 5__- 37. 3 25. 8 11.5 i2. 1 2, 600 2, 600 4.6 
Yurrent 
'Cash receipts from farm marketings, value of farm products consumed in 4 The number of farms is held constant within a given year. 
neil of =e households, gross rental value of farm dwellings, and Government payments + Preliminary estimates. 
2 Realized gross farm income less farm production expenses. Excludes farm Nore.—Series revised beginning 1956. For details, see Farm Income Situation, 
wens paid to workers living on mie y ama snr peeme . meme poeple ter a July 1959, 
arm sources, which in 1958 amounted to $1.8 billion and $6.2 billion, respectively. : ° . 
* Dollar estimates in current in divided by the index of prices paid by Guusees Depertanens of Agreature, 
farmers for items used in family living on a 1958 base, 1 








CORPORATE PROFITS 


Corporate profits before taxes in the first quarter of 1959 are estimated at $46.5 billion (seasonally adjusted annual GRO 


rate). Gross F 

es oe : quarter 
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SEASONALLY ADJUSTED ANNUAL RATES 
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30 }—+ ~ 7 = : — 
i : | 
: 2 
20+ : 20 
DIVIDEND PAYMENT | 
10 pieces Mig 
| 
fe) .¢] 
1953 1954 1955 \ 1956 1957 1958 1959 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. COUNCR OF ECONOMNC ADVISERS “2 
[ SOURCE: DEPARTMENT OF COMMERCE 
a tee te ts rsd ws — eS a . oe 
{Billions of dollars] aaa 
Corporate Corporate | . orporate profits after taxes penne 
Jari " > . aw . 7 ° 
Period OF te hn | Total Dividend | Undistributed 
acca ’ . ' payments profits 
= Pe a See RR 5 EM pee Bere mak ae | 26. 4 10. 4 16. 0 7.5 8.5 
1vo0..«. ‘ ‘ 40. 6 17.9 22. 8 9. 2 13. 6 
S00... .. . 42. 2 22. 4 19. 7 9. O 10. 7 
NE Fe te BN dw warunaraabate Sr eel aceaatan ee _ 36. 7 19. 5 17. 2 9. 0 3.3 ee 
EE eee ee See wa 38. 3 20. 2 18. 1 9, 2 8.9 11949_ 
Ea ae ee cE Sees Oe eee 34. 1 17.2 16.8 9. 8 7.0 2950_ 
ERE Se eee Ses ee Cee £4 en 44. 9 21.8 23. 0 11.2 11.8 #951- 
DU hin a wea oe i 7 44. 7 21.2 23. 5 12. 1 11.3 9952. 
ae " ‘ 43. 3 21. 1 22. 2 12. 5 9, 7 1953 - 
ESE. ay Res 37. 1 18. 2 18. 9 12.4 6.5 1954 
cod - 8955_ 
Seasonally adjusted annual rates “ry 
VIO. 
1958 
S007: ‘Thiel quarter........22.~<-...-........2- | 44.0 21.4 22. 5 12.8 9,7 
SS EE He ee ree 39. 4 | 19. 2 20. 2 12. 2 8. 0 
a ee nee rere | 32. 0 15. 7 16. 3 12. 7 | 3.6 9957: 
EE A Ce See 33. 6 16. 5 a. 3 12. 6 | 4.5 
EER Ras A iN eRe | 38. 3 18.8 19.5 12.6 | 691 
"NGI Ia elena aS | 44. 6 21.9 22.7 12.0 | 10.7 #958: 
PN No. ee rcdewetereweuenus 46.5 22. 6 23. 8 | 12.8 | 11.0 
| EFL LO TOE | (2) (?) (?) | 13. 0 | (?) 
1 Preliminary estimates by Council of Economie Advisers, Norte.—Series revised beginning 1956. For details, see Survey of Current 959: 
2 Not available. Business, July 1959. 
See p. 3 for profits before taxes and after inventory valuation adjustment. ee 
Source: Department of Commerce (except as noted). ' “Ot 
illing 
8 ? Pre! 























































































































































































mned GROSS PRIVATE DOMESTIC INVESTMENT 
Gross private domestic investment rose about $6 billion (seasonally adjusted annual rate) between the first and second 
—— |quarters of 1959. Inventory accumulation and producers’ durable equipment accounted for most of the rise, but 
; || tresidential construction also contributed. 
| —_—_—_——— _ ——__—_—_—_—_—_——— - ———_—_—_——— ——<$—— 
11 [| eituioNs oF poLLars BILLIONS OF DOLLARS 
> ii} 4d} 80 80 
| | SEASONALLY ADJUSTED ANNUAL RATES 
> 
60 <a 60 
GROSS PRIVATE 
DOMESTIC INVESTMENT 
D : | 4 
10;——— = | ee ——_ pee —__-140 
NEW CONSTRUCTION ee ee ws 
== sere eee Se Se eS See —o—o—- ae ee 
°) 2 "7" ] | a 
| ee PRODUCERS’ seaunsot M0, 
OURABLE EQUIPMENT yy asstnnengunnnnnnn ete” . we 
ys | “ener, We ol 
9002 00gn yyy nt**** "teenage es, ~ “ee Peoeenecenenses® 
20 Re ane ati ——— —— a —— du 20 | 
0 
| - CHANGE IN BUSINESS ‘ 
oe we INVENTORIES oe 
Pe staat ae "ii etaaicinaee J Ly? 
0 cattle, of . gree ee, yy 
| 0 te _ Lae _ 0 
| *. ot tems en see * © eo 
re" o* 
| ‘ome’ 
ann 4 GaN ne ae Dees ay ee ay L cauibamenal es -20 
| 1953 1954 1955 1956 1957 1958 1959 
— | U PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
| SOURCE : DEPARTMENT OF COMMERCE, (EXCEPT AS NOTED). COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
<2 ear ee a ee Change in business 
buted Total Fixed investment inventories 
ts gross ; | — 
peste ne ion 1 
Period private New cons truction | a iaaenee!? 
Qf domestic T4. 3" a” 1) (ee —* 
8.5 ieee Total Residen- durable Total Nonfarm 
Q invest- oe ° 
13. 6 Total tial Other equip- 
10. 7 ment ¢ ment 
g 3 nonfarm _ n 
ee aad 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3d. 1 —2.2 
(BO ee 50. 0 43. 2 24. 2 14.1 10. 1 18. 9 6.8 6. 0 
UR, es a ee aa 56. 3 46. 1 24.8 12. 5 12. 3 21.3 10. 2 9. 1 
0 a eae ee 49. 9 46. 8 25. 5 12. 8 12. 7 21.3 3. 1 2 1 
9. 7 oe a ee ae 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 4 3 
De cts cece clans wa 48. 9 50. 5 re 15. 4 14. 3 20. 8 —1.6 —2. 1 
————— ee ae ae a 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
eee 67. 4 62. 7 35. 5 1a. 7 17.8 27. 2 4.7 ax) 
1957 Se nl anc ke P 66. 6 64. 6 36. 1 17. 0 19. 0 28. 5 2.0 1,2 
as hae eo “? 54. 9 58. 7 35. 8 18. 0 ey § 22. 9 —3.8 —4.9 
8. 0 Seasonally adjusted annual rates 
3.6 9957: Third quarter_______-- 67.9 65. 2 36. 2 17.0 19. 3 29. 0 2.7 1.7 
: 4 Fourth quarter____-_-- 63. 2 63. 8 36. 1 3 19. 0 27. 7 —.6 —1.7 
). 
10.7 $958: First quarter__..____- 52. 4 59. 3 35. 5 17.3 18. 4 23. 8 —6.9 —8. 1 
1.0 Second quarter____---- 51. 3 57. 2 34. 6 16.9 he A 22. 6 5.8 —7.0 
11. Third quarter________- 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3.4 —4.5 
Fourth quarter___----- 61. 3 60. 5 37. 3 19. 9 17. 4 23. 2 8 —.1 
Currenn $959: First quarter___...--- 69. 8 63. 6 39. 7 21.9 17.8 23. 9 6. 1 5. 4 
: Second quarter ?_____- 75. 6 66. 6 40. 8 23. 1 hy a 25. 8 9. 0 8. 4 
ont. 
'“Other” construction in this series includes petroleum and natural gas well Nore.—Series revised beginning 1956. For details, see Survey of Current 
pad which are excluded from estimates on p. 19. - Business, July 1959. 
reliminary estimates by Council of Economic Advisers. Source: Department of Commerce (except as noted). 9 

















EXPENDITURES FOR NEW PLANT AND EQUIPMENT E 


The April-May survey of business expenditures on plant and equipment indicates rising outlays in the second and) ST 
third quarters of 1959. Expenditures for the year 1959 have been raised above earlier anticipations, and are now 








expected to be some 6.6 percent above actual outlays in 1958. Tot 
and 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS B 





SEASONALLY ADJUSTED ANNUAL RATES 
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20 . —— 20 
— ee oe 
i MANUFACTURING Pal \ “ 
a ° ‘ 
Cum Ga OaPemee, | > eed = sina ‘\, —_—— | 
10 eae ee meena gsmerernep eee =| 10 | 
WN COMMERCIAL AND OTHER 
| has UTILITIES, | ee ee ee : 
oo | | 
ocean 0 GED © GED 0 an Jee | ‘eaaiiieal ee —, | 
i a peta tinh wm TRANSPORTATION a el 
| V/ yY 
re) l 1 . j 1 L , L l n | rl my il l l l l lL L j L l ° 
1953 | 1954 | 1955 | 1956 | 1957 1958 1959 
“See NOTE 3 ON TABLE BELOW. 
l SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | a 
{Billions of dollars] Re: 
Manufacturing Transportation Cc 
. Barn : ommer- 
— Total * Total Durable | Nondura- mining Rail is} Other stallion ye and 
— goods ble goods casera - taamead 
Dt cnnuseaevaibektesttal 22. 06 9. 13 3. 48 5. 65 0. 88 Loo] 1.38 2. 54 6. 90 
SR es per eee 19. 28 7. 15 2. 59 4. 56 ce 1. 35 . 89 3. 12 5. 98 Neu 
Dk ctnkenedcanadheeennwwes 20. 60 7. 49 3. 14 4. 36 Pe ) ae 1. 21 3. 31 6. 78 195: 
, eee re 6a 25. 64 10. 85 &. 37 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 195: 
Dt thn ddcndadnne dadkedameKe 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 195. 
(REESE DER ESEA IES Epa re Pe 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 195: 
hd as Reda ia ah ne tha wid ca 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 195% 
2 eee ae 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 195° 
DP ‘cicnandihivenianwae hex 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 | ey 4. 90 11. 05 195! 
rected cody Nene is bie k wwe 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1 ay i i 6. 20 10. 40 
RE NARS STI LS 30. 53 11. 43 5.47 5. 96 94 .75| 1.50 6. 09 9. 81} 195! 
EN Fa ae ee Sere 32. 56 12. 40 6. O1 6. 38 98 87 1. 99 5. 89 10. 44 
Seasonally adjusted annual rates 
1958: First quarter._.......-- 32. 41 13. 20 6. 58 6. 62 1. 00 1.02] 1. 69 5. 87 9. 63 
Second quarter____.---- 30. 32 11. 53 5. 57 5. 96 . 92 i 1. 40 5. 97 9. 73 
Third quarter__..------ 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1. 29 6. 10 9. 85 
Fourth quarter_.......- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9, 96 
1959: First quarter_.........- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 5 Pie 5. 80 10. 337 195! 
Second quarter 3_______- 32. 29 11. 95 5. 75 6. 20 1. 02 . 99 2. 06 5. 91 10. 36 
Thine quarter *........- 33. 39 12. 82 6. 31 6. 51 . 97 1. 07 2. 06 5. 94 10. 53 
1 Excludes agriculture. adjustments, when necessary, for systematic tendencies in anticipatory data. 
2 Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product 
construction. estimates of the Department of Commerce, principally because the latter cover 
* Estimates based on anticipated capital expenditures as reported by business agricultural investment and also certain equipment and construction outlays 
between late April and May 1959. charged to current expense. 1S 
Norte.— Annual total is the sum of unadjusted expenditures; it does not neces- Sources: Securities and Exchange Commission and Department of Commerce. oi 
sarily coincide with the average of seasonally adjusted figures, which include ap 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


dond) STATUS OF THE LABOR FORCE 


‘e now e. .ohe ° “Ihe 
Total civilian employment increased by 1.3 million from May to June. Unemployment rose seasonally as students 


= and graduates entered the labor force. 
ARS 
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75 — — ———s 75 
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NONAGRICULTURAL EMPLOYMENT 
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AGRICULTURAL EMPLOYMENT 







































































































































' 5 
J ° KK | 
olbberibisirr titi tip tg 
«1953 1954 1955 1956. i957 | 1958 1959 
. V\4 YEARS OF AGE AND OVER. 
— SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
— Civilian employment ! Unemployment ! Insured unemployment? 
a *_ sae rr a _—— . —_ 
»mmer- Period force (in- ae y : % of civilian |} All pro- State pro- 
jal and cluding a. Total | Agticul-| Nonagri- | 1 ber |_!abor force grams grams as 
‘ther 2 armed force tural cultural Unad-| Seas. ||(thousands|% of covered 
forces) ! justed| adj. ||0f persons)| employment 
6. 90 Thousands of persons 14 years of age and over 
> os New definitions: 4 
- o4 C—O 66, 560 62,966 | 61, 035 6, 792 54, 243 1, 932 3 fore 1, 064 2.9 
7 09 PE vcnsnsvesetens’ 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 oe lessees 1, 058 2. 8 
8 00 | 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 D® leenake 2, 039 5. 2 
| (Rt cckadeneneseen 68, 896 65, 848 | 62, 944 6, 718 56, 225 2, 904 2 3 eee 1, 388 3. 4 
8. 23 
9. 47 0 SSS eee 70, 387 67,530 | 64, 708 6, 572 58, 135 2, 822 G8 loséaca 1, 312 3. 1 
11. 05 eee are 70, 744 67,946 | 65, O11 6, 222 | 58, 789 2, 936 Ss 7 1, 560 3.5 
10. 49) 1958--------------- 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 Jt eee 2, 758 6. 1 
9. 81) 1958: May.....-.-.-- 71, 603 68, 965 64, 061 6,272 | 57,789 4, 904 7.1 7.2 3, 186 aes 
10. 44 pO See 73, 049 70,418 | 64, 981 6, 900 58, 081 5, 437 ae 6.8 2, 847 6. 3 
. | Re 73, 104 70, 473 65, 179 6,718 | 58, 461 5, 294 7. 5 7.3 2, 717 6. 0 
i” en 72, 703 70, 067 | 65, 367 6, 621 58, 746 4, 699 6. 7 (Al 2, 374 5. 2 
9. 63 September___-! 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.2 2, 062 4.5 
9. 73 October......- 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 7.7 1, 863 4.1 
9. 85 November__--| 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5.9 1, 957 4.3 
9. 96 December-_--_-- 70, 701 68, 081 63, 973 4, 871 59, 102 4,108 | 6.0 61 2, 307 5. 1 
10. 337 1959: January- -- --- 70, 027 67,430 | 62, 706 4, 693 58, 013 4, 724 7.0 6.0 2, 729 6. 0 
10. 36 February - - -_- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 2, 584 5. 7 
10. 53 paaroh........| M7168 68, 189 63, 828 5,203 | 58, 625 4, 362 6.4) 6.8 2, 273 5. 0 
a 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 5.3 1, 927 4.4 
oo Rear ED  asaititinctcien 71,955 | 69,405 | 66,016 | 6,408] 59,608] 3,389] 49] 49 1, 586 3. 6 
atter cover ae 73, 862 71,324 | 67, 342 7, 231 60, 111 3, 982 5. 6 4.9 71, 406 $3.3 
] 
Jil 1See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 
Sesnaneses tions, methods of estimation, periods to which data pertain, etc. Economic Advisers. 


2 Weekly averages. 
3 Preliminary estimate. 
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NONAGRICULTURAL EMPLOYMENT AVI 


Total employment in nonagricultural establishments (seasonally adjusted) advanced by 218,000 in June. Durable bs De 
goods manufacturing accounted for nearly 100,000 of the increase. " 

























































































































































reac 
MILLIONS OF WAGE MILLIONS OF WAGE } — 
AND SALARY WORKERS * AND SALARY WORKERS * 
56 20 } L 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 is —— — 
, TOTAL 
| 
62 Vv ——_ ae << ae is ‘| — a | 
' | 
> S 
| | | | 
50 en s DURABLE | a aa ~] 
GOODS | | 
F INDUSTRIES 
48 T 10 |eaeee yarns sl 
| NONDURABLE = ---* 
| GOODS | eanee’| 
46 }—_— | ———— — 8 INDUSTRIES + 
| j ptiapihebineiithiacsl “~ 
44 FUSterr aes! Lit i php | ee, eee i Lin! greets tt 
1956 1957 | 1958 1959 1956 1957 | 1958 1959 | 
12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE | 
3.5 }-— (ENLARGED SCALE) —— (ENLARGED SCALE) | 
0.8 Po — rs | 
30 —— ee ecn tase |.” call 
| 
16 | ST — 
| 
25 | | 
| | 
| 10.5 ——T- —— 
20 4 | | | 
Ra, AR om piste litipiiiriittiiiyy 10.0 Watttlinii tert bee ta | | 
1956 1957 1958 1959 1956 1957 1958 | 1959 | | 
* SEASONALLY ADJUSTED DATA ; | | 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
—— i — ee ial -—— ba 
[Thousands of wage and salary workers '] i= 





















































, Govern- 
; Total, Manufacturing Contract |Wholesale| ment a 
Perioc unad- Total , r Mining | construc- | and retail | (Federal, Other 
justed Total iy napenie . tion trade State, 
goods 21€ goods local) 
1962..........-. 48, 308 | 48,303 | 16, 334 9, 340 6, 994 885 2,634 | 10, 281 6, 609 11, 563 
SEE pancvescases 49, 681 | 49, 681 17, 238 10, 105 7, 133 852 2, 622 10, 527 6, 645 | 11, 797 sauna 
_ , SRI 48, 431 | 48,481 | 15, 995 9, 122 6, 873 777 2,593 | 10, 520 6, 751 | 11,795 } 1949 
ee 50, 056 | 50,056 | 16, 563 9, 546 7,014 777 2,759 | 10, 846 6, 914 | 12, 197 1950 
1956_......----- 51,766 | 51,766 | 16,903 9, 835 7, 068 807 2,929 | 11, 221 7,277 12,629 | 1951 
_- ae 52,162 | 52,162 | 16,782| 9,821 6, 961 809 | 2,808] 11,302 7, 626 12,835 | 1952 
a ee 50, 543 | 50,543 | 15,468 8, 743 6, 725 721 2,648 | 11,141 7, 893 12, 672 pr 
Adjusted for seasonal variation tw 
1958: May .....- 49, 949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 a 
Poe 50, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 195s 
July_.....| 60,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 ‘hs 
August___.| 50,576 | 50,570 | 15, 330 8, 605 6, 725 701 2,711} 11,175 7, 989 12, 664 1958 
September_| 51, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October__.| 51, 136 | 50,582 | 15, 358 8, 625 6, 733 708 2,698 | 11,154 7, 986 12, 678 
; November_| 451, 432 | 50, 877 15, 693 8, 937 6, 756 708 2, 690 11,119 7, 980 12, 687 
! December_| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692 
1959: January_..| 40, 310 | 51, 086 15, 764 9, 007 6, 757 704 2, 650 11, 216 8, 028 12, 724 
February.._| 60,315 | 51, 194 15, 819 9, 049 6, 770 693 2, 626 11, 279 8, 040 12, 737 
March_-.-.-.| 60, 878 | 51, 456 16, 006 9, 192 6, 814 688 2, 719 11, 263 8, 056 12, 724 
oon oe 61, 4380 | 51, 887 16, 182 9, 319 6, 863 701 2, 829 11, 333 8, 074 12, 768 195! 
May 2__... 61, 983 | 52, 127 16, 365 9, 453 6, 912 708 2, 791 11, 360 8, 085 12, 818 
June ?__ 22. 62,516 | 52, 345 16, 487 9, 549 6, 938 701 2, 784 11, 390 8, 123 12, 860 
1 Includes all full- and part-time wage and salary workers in nonagricultural clude proprietors, self-employed persons, and domestic servants; which count 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because of industrial disputes; 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of population, whereas the estimates in 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. oo 
this table not comparable with estimates of nonagricultural employment of the 2 Preliminary estimates. 
civilian labor force reported by the Department of Commerce (p. 11) which in- ; oz 
Source: Department of Labor. aN 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
able In June, the average workweek in manufacturing industries was slightly higher than in May. At 40.6 hours it 
— reached the highest June level since 1955. 
—s 
| HOURS PER WEEK HOURS PER WEEK 
} 46 46 
OURABLE MANUFACTURING NONDURABLE MANUFACTURING 
| 44 44 
| 
42 42 
r 4 
| 40 — ae — 40 
‘ 
ie 
38 38 
; 
| 36 36 
Shere er PUREE RRERURCREREEORORERCEERRRGREOC) 
1956 1957 1958 1959 
| 
| 42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40} - 42 sivasiplianiaiia 
38 _ 40 . 
ew EE = wal aia PA 38 pI NA Nf eee fre 
| 34 ‘ va / 36 _—— el 
32 34 . 
, 
so Witt titty REUUECTERRORUOREOHURERROUREEOGUEECD po tet 
1956 1957 1958 1959 1956 1957 1958 1959 
Ss 
. | 
— | SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
er Manufacturing 
Period Building Retail 
Total Durable Nondurable | construction trade 
|, 563 goods goods 
|, 797 
ee ON ek a hart a alba sddvokaksieie 39. 2 39. 5 38. 8 36. 7 40. 4 
BOE Be cc el taduwiwddasthansburesksdavusdadtvin 40. 5 41. 2 39. 7 36. 3 40. 5 
» 629 Pe te etin ieee e eee ate t cake kik. Gaiel amen ead 40. 7 41.6 39. 5 37.2 40. 2 
>, 835 i i es a ane eee ea 40. 7 41.5 39. 6 38. 1 39. 9 
ER. Mechs edehtedaandhibenendondoennnies 40. 5 41.3 39. 5 37. 0 39. 2 
—— Mo JecUen tah abe aera eolsaehbetweseeeene 39. 7 40. 2 39. 0 36. 2 39. 1 
at Wada ink hal enacanndeobhaskwdiacunk sen oe 40. 7 41.4 39. 8 36. 2 39. 0 
Sant Ds Sit od hg es tee waa s eae aaaean 40. 4 41.1 39. 5 36. 4 38. 6 
tt. SiR a ccikbatcskehtnuseeanhsubnepeseeicedanten 39. 8 40. 3 39. 1 36. 1 38. 1 
Org | 196Bi---------0---- 222-02 --- nn seen en ennnnonnees 39. 2 39. 5 38. 8 35.7 38. 1 
» O40 
>, 664 Cl ni dead odededubeiineibeansbanban 38. 7 39. 1 38. 1 36. 3 37. 8 
> 690 EEE RT BE SEIS 9 Se Se aed BOSE a 39. 2 39. 6 38. 7 36. 2 38. 2 
», 678 ES NE SEES SSRN eee Te SL eee nee eee sy eee © ae 39. 2 39. 4 39. 0 36. 3 38. 7 
» 687 ES ERE SE Ea Ee oe 39. 6 39. 8 39. 4 36. 7 38. 7 
», 692 O..<. swhatesasehdeecbekseveksaneee 39. 9 40. 2 39. 5 36. 5 38. 0 
» 794 rt sevéawstetgnesesencsehootangesans 39. 8 40. 1 39. 4 36. 8 37.9 
737 ER ne) OES ae Re 39. 9 40. 3 39. 4 35. 4 37.7 
)” 724 | RR i ee a eee Ce eee 40. 2 40. 8 39. 6 34. 6 38. 5 
», 768 EE ee a eT LP Si 39. 9 40. 4 39. 3 35. 0 38. 1 
2, 818 DON... J dasvccaWeheenceanecnhabaSled 40. 0 40. 3 39. 4 34. 0 37.9 
2, 860 Dt pitvcdakdéPevessbpehoaeoenttuntmeras 40. 2 40. 8 39. 5 35. 0 37.9 
Se ES EEN SR i pe eer eee mere Fear 40. 3 40. 9 39. 5 36. 1 37. 9 
I oe eh NRE, 6 ROE I 2 GM aS “ 40. 5 41.1 39. 6 36. 5 37. 8 
ates in ty SRT Ra Rs NT i et Fae | Oe 40. 6 41.2 39. 6 (?) (?) 
1 Preliminary estimates. Source: Department of Labor. 
2 Not available. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AVE 










































Average hourly earnings of production workers in manufacturing industries were $2.23 in June, unchanged from May j Avera 
and 11 cents higher than in June 1958. of $90 
I — 
' DOL 
DOLLARS PER HOUR DOLLARS PER HOUR | 
2.60 “ 3.40 H 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
100 
2.40 - 3.20 
- 1958 ep 1958 PRICES mast 
-? Se tadgiel , 4 
. = . (A | | 
I — cuRRENT PRICES aay“ 7 ote PRICES | 
- | | 
| a 
2.00 2.80 























| | | 











Atipitippistiriritire is piriiitippirtiiiiitipii Linas a tipi tt rrp tipi tt ip itil | 
1956 1957 1958 1959 1956 1957 1958 1959 | 
Ey 
2.20 | 
NONOURABLE MANUFACTURING RETAIL TRADE | | 
1.60 -——— 
1 He 





1956 PRICES 
1958 PRICES ed ‘a 


| wale e™%Q, rw? 


2.00 
2a ae = vw | 
a a 1.60 = . _ 
CURRENT PRICES 
oF PO CURRENT PRICES 7 


1.80 “a 
































































































































1.40 
é 
NGO LILLLIL It tt td Luppittitiirtipepitipiietipiiitipiiipipinitisiiy | \| 
1956 1957 1958 1959 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF LABOR. = ori a oe COUNCIL OF ECONOMIC ADVISERS. | — 
{For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building ea 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current} 1958 |Current] 1958 |Current} 1958 | Current} 1958 | Current 1958 == 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 1949 
ee ees $1. 401 | $1. 700 | $1. 469 | $1. 783 | $1. 325 | $1. 608 | $1. 935 2. 348 | $1. 137 $1. 380 1950... 
ES See eee 1. 465 1. 761 1. 537 1. 847 1. 378 1. 656 2. 031 2. 441 1. 176 1. 413 a 51. 
rimint ic tdagwa ts ua aun 1. 59 1. 7 1. 67 1. 86 1. 48 1. 65 2.19 2. 44 1. 26 1, 40 B03. 
Ss eee er ee 1. 67 1. 82 te 1. 93 1. 54 1. 68 2. 31 2. 51 1, 32 1, 44 1953. 
REE RT, | 1.77 1. 91 1. 87 2. 02 1. 61 1.74 2. 48 2. 68 1. 40 1.51 } 1954- 
Ps - cabtriwieecauimid 1. 81 1, 95 1, 92 2. 06 1. 66 1. 78 2. 60 2. 80 1. 45 1. 56 1959- 
3a eee: 1. 88 2. 03 2. 01 2. 17 i Reg | 1. 84 2. 66 2. 87 1. 50 1, 62 1956. 
Ss ee cdanweduecnpensy 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1957 - 
tcc ksiwatcsgcese akae 2. 07 2.13 2. 20 2. 26 1. 88 1. 93 2. 96 3. 04 1. 64 1.69 }1958- 
SE One errr 2. 13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 1958: 
Pe Ms Jc ice nnckecwane 2. 12 2.12 2. 26 2. 26 1, 94 1. 94 3. 06 3. 06 1. 69 1. 69 
| ERE eee 2.12 2: 12 2. 27 2. 27 1. 94 1. 94 3. 06 3. 65 1. 70 1. 70 
iP cscekwsadcsoteebk 2. 13 2. 12 2. 28 2. 27 1, 94 1. 93 3. 09 3. 08 jy 1. 70 
ise one be 2. 13 2.13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 ee * a 
September...........| 2.14 2. 14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 1.71 1. 71 
| ee 2.14 2. 14 2. 29 2. 29 1. 95 1. 95 3. 13 3. 12 1. 71 yg 
November-....-..---- 2.17 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3. 13 Lag 1. 70 
December ........... 2. 19 2. 19 2. 36 2. 36 1. 97 1. 97 3. 19 3. 18 1. 68 1. 68 1959: 
2900: canary... ........ 2. 19 2. 19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 
POMPORIY. Woon en os ne 2. 20 2. 20 2. 36 2. 36 1. 98 1. 98 3. 18 3.17 1. 74 1. 74 
ES navunnsac aes 2. 22 2. 22 2. 38 2. 38 2. 00 2. 00 3.17 3. 16 1. 74 1. 74 
CO Ee 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3. 17 3. 16 1. 75 1. 74 
eee 2. 23 2. 22 2. 39 2. 38 2. 00 1. 99 3.17 3. 16 1. 76 1. 75 
OS a eee 2. 23 2. 21 2.40 | 32.38 2. 00 31.98 (4) (4) (4) (*) —_— 
i F¢ 
: persings in consent prices divided by consumer price index on a 1958 base. 4 Not available. 2 ee 
reliminary est tes. 3 
3 Data became available after chart was prepared. Source: Department of Labor. — 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


May | Average weekly earnings of production workers in manufacturing industries increased again in June to a record level 


tof $90.54. 











































































































































































—— 
_— ——— en _— ” — ee 
| DOLLARS PER WEEK DOLLARS PER WEEK 
} [ - a 
DURABLE MANUFACTURING BUILDING CONSTRUCTION } 
| 36--— | 
Fie 1958 PRICES 
a 
* 110 
on’) 1958 PRICES 
90 Sao.  A_“saye=. | | 
| CURRENT PRICES 100k 
| | | 
} 80 ee 
| | | | 
| Proopatrprrrtaretitipppi tips tii tli colririttrrisr tipi tise titi 
1956 | 1957 1958 | 1959 1956 1957 1958 1959 
* a | 
| NONDURABLE MANUFACTURING | RETAIL TRADE 
| ee ets 
|| | 
80,—_—_— —~ — — — 
(71958 PRICES 
wom ee ee Senet + | 
| 70 CURRENT PRICES ___ wail 
| 
| | } | | | 
| | | | 
| || PPAVREWE CERRO CUERUERERUE SCTE ROR OREONE GT ROES ETEERS Lecptatrrprrtrrgrrly ties con 
1956 | 1957 \ 1958 \ 1959 1956 | 1957 | 1958 | 1959 
| | 
. i | SOURCE: DEPARTMENT OF LABOR. “TOUNCHL OF ECONOMIC ADVISERS 
— | [For production workers or nonsupervisory employees] 
€ > = y € >» yr s| i j sf . 
—a All manufacturing Durable goods Nondurable goods Building Potail teode 
manufacturing manufacturing construction 
le } Period Ee EEPYe eae WPS wa - : 
Current 1958 Current 1958 Current 1958 Current 1958 Current! 1958 
58 | prices | prices!| prices | prices! | prices | prices! | prices | prices! | prices | prices ! 
‘es 1 = a tk : = or et ——st i" P Reread eee ~ 
: DP cnctkccewencesvecanas | $54.92 | $66. 65 | $58.03 | $70. 42 | $51. 41 | $62.39 | $70.95 | $86.10 | $45.93 | $55. 74 
. 880 1950 betel tae one dain e eie ak as | 569. 33 71. 31 63. 32 76. 11 54. 71 65. 76 73.73 | 88. 62 47. 63 57. 25 
. 413 1951 er a ee ee See ee | 64, 71 71. 98 69. 47 i Ae id 58. 46 65. 03 81. 47 90. 62 50. 65 56. 34 
. 40 RS eee | 67.97 73. 96 73. 46 79. 93 60. 98 66. 35 88. 01 95. 77 52. 67 57. 31 
14 _ SO eS Ee eee | ‘71. 69 77. 42 44.280 83. 40 63. 60 68. 6S 91. 76 99, 09 54. 88 59. 27 
St Sees Se ee ees 71. 86 77.3% 77. 18 82. 99 64. 74 69. 61 94.12 | 101. 20 56. 70 60. 97 
56 ee ck ba das pied ee 76. 52 82. 55 83. 21 89. 76 68. 06 73. 42 96. 29 | 103. 87 58. 50 | 63. 11 
. 62 1956 bets ce wiecld Pade seem ee 79. 99 85. O1 86. 31 91. 72 71.10 75. 56 | 101. 92 | 108. 31 60. 60 64. 40 
. 67 1957 SEES ee op eee 82. 39 84. 68 88. 66 91. 12 73. 51 75.55 | 106. 86 | 109. 83 62. 48 64. 21 
.69 } Wt aia Me coe suee 83. 50 83. 50 90. 06 90. 06 75. 27 75. 37 | 320. 67 | 110. 67 64. 77 64. 77 
cic ck. Ce 82.04 | 81.96] 88.37 | 8828] 73.91 | 73.84] 111.08 | 110.97 | 63.88] 63. 82 
. 69 0 eet: 83. 10 82. 93 89. 89 89. 71 75. 08 74. 93 | 110. 77 110.55 | 64. 94 64. 81 
. 70 OE See | 83. 50 83. 25 89. 83 89. 56 75. 66 76. 43 | 112. 17 | 111. 83 66. 18 65. 98 
. 70 0 ee re 84. 35 84. 18 91. 14 90. 96 76. 04 75. 89 | 113. 40 | 113. 17 66. 18 66. 05 
ei) } September______-___- 85. 39 85. 22 92. 46 92. 28 77.03 76. 88 | 114. 25 | 114. 02 64. 98 64. 85 
mF aa 85. 17 85. 00 91. 83 91. 65 76. 83 76. 68 | 115.18 | 114. 95 64. 81 64. 68 
Sf November..........<. 86. 58 86. 32 94. 30 94, 02 i. an 76. 99 | 111.16 | 110. 83 64. 47 64. 28 
. 70 a 88. 04 87. 86 96. 29 96. 10 78. O1 77. 85 110. 37 110. 15 64. 68 64. 55 
-68 11959: January__--________- 87.38 | 87.21 | 94.94| 94.75 | 77.81 | 77.65 | 111.65 | 111.43 | 66. 29 66. 16 
74 February ina saat tar 88. 00 87. 82 95. 11 94. 92 78. O1 77. 85 108. 12 107. 90 65. 95 65. 82 
74 eee 89. 24 89. 06 97. 10 96. 91 79. 00 78. 84 | 110.95 | 110. 73 65. 95 65. 82 
74 ae 89. 87 89. 60 97. 75 97. 46 79. 00 78. 76 114. 44 114. 10 66, 3: 66. 13 
74 SS een 89. 96 98. 23 97. 84 79. 20 78. 88 | 115. 71 | 115. 25 66. 53 66. 26 
. 36 Se pees 90. 54 89. 82 98. 88 | 398.10 79. 20 | 378. 57 (4) (4) (4) (4) 
‘) 
' Earnings in current prices divided by consumer price index on a 1958 base. 4 Not available. 
? Preliminary estimates 
* Data became available a’ter chart was prepared. Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY PRO 





































































































t|n Jun 
INDUSTRIAL PRODUCTION | is J sli 
The index of industrial production (seasonally adjusted) continued to rise in June, reaching a level 23 percent above) p= 
the April 1958 low. si 
& 24 
INDEX, 1947-49100 INDEX, 1947-492100 =| 
180 ; =— 180 
SEASONALLY ADJUSTED 22 
a 
’ 
/ | 20 
a | 
si (OUP / | 
160 7 —7 ‘ 7 | 160 
a | " j ! | 
wre F A 0uRHBLE MANUFACTURES psf ; ‘ / \ | ig 
“ rs i TOTAL 1 o* | 
LY \ a h| 
. f ~L \ fr S | 
‘ ] | 
re Ss ; Af ama a \ 4 a4 140 } | 
, NONOURABLE \ / 1 
MANUFACTURES VV 
. , il 
a : | joa | 
120 YY & 7 . : Taal 120 
t Hoag 
! 
aMINERALS 
||| 
100 100 , 
| 
\ | 
go Lrestiti iis rotiliiis piptrtorigy WETrieverr TeETaeeene Qeeriever® rrspitiras 180 | 
1953 1954 1955 1956 1957 1958 1959 = 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. . COUNCK OF ECONOMIC ADVISERS 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
ET LS SE Te OE 97 97 95 99 g4} 1949 
RTT RR LES AA REE REE ARENT TSS 112 113 116 lil 105 | 1950 
eke an ee ee ak 120 121 128 114 115} 1951 
aN ae La ie 124 125 136 114 114 § 1992 
Bi ntavvedyonpdeescicnckuswebontbutesaiotans 134 136 153 118 116 | 1953 
Oe gh a ok 2 alle wala 125 127 137 116 111 | 1954 
RR Se CRE BSN a ERIE. 139 140 155 |" 126 122 | 1955 
SE suibsihenyysbkinamen<rexntyo+ebnetenn sell 143 144 159 129 129 } 1956 
Si ediphsnd eRe eeksaeiesy~neeen sateientstenyes 143 145 160 130 128 | 1957 
Ot SEA GS aR. 9 ie Aare 134 136 141 130 117} 1958 
SRLS SE? Pee SEL 7 Oe eee 128 130 134 126 108 | 1958 
OS Re a ee a ee 132 134 139 129 112 } 
WN Ue beat iidss ce eed neeubiebaswhedaes 134 136 141 132 116 
(SEER ee) | ML ae ee eee See 136 138 144 133 120 
OS EE ed eee ee ee ere 137 139 145 133 123 
nN oe ise oe tee ee kus wae ae 138 140 146 134 122 
SE Oe oa ee ae 141 143 151 135 123 
a 142 144 152 135 124 
NG SSI CSE Se OES eee, ee 143 145 153 137 124} 1959 
Dh. cap cadece ccidmbiwasieetacsesbaue 145 148 157 139 124 
| CE ES Le eee 147 150 160 140 123 
CN 6s CRESS AM SC KKKSSERREORS ER oRECHES SOEES 150 153 164 142 124 
DN ins te Mec heeasene na thauen nuke 153 156 169 144 126 
GSE Cae ee ee ee 155 159 172 146 126 
1 Preliminary estimates. Source: Board of Governors of the Federal Reserve System. se 
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rise slightly. 


a ove f — ——= —= = ——— 
INDEX, 1947-49*100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
—— aaa —— 7 = pancetta " ’ = 
) | 
- | | 
220|}——— — 160}-— y 4 
TRANSPORTATION 
EQUIPMENT | 
———-—-—+ 140}+— Jur fect} - 
| 200 Reais Fa eo -2 st ere 
~ ee | 
' “7 FABRICATED ‘ ? | 
| ME TAL % Pd | 
} 160 Foriawe—t 861g ~ PRODUCTS — ss} 1 
| MURUUSREO OREO EEROCORBUDGBUOHRORBHEERUEREBOBBEED: FUUETUCEHOVESUOOTELHORE ORO UUUSCHURETERRECOCUHOCE ES 
f 1956 1957 1958 1959 1956 1957 1958 1959 
, 7 | 
|_ CHEMICAL AND pe vmongues hia 
160 1 180) ah, > amma — J 
PRIMARY METALS | | 
} 
! —————— ° = as » 4 | 
— ss an PAPER AND PRINTING y | 
| | AN ot 
| | 120 ° 4 as i —{— — {| 
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PRODUCTION OF SELECTED MANUFACTURES 


‘|n June, most durable manufactures again showed strong production gains. 





Nondurable manufactures continued to 






















































































SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
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{1947-49= 100, seasonally adjusted] 
























































\ Durable manufactures Nondurable m: anufi veture s | 
sees j Con- 
_ a Fabri- Transpor-| Lumber | py, .;; Paper Che smical| F ods, ] sumer 
| Period Primary| cated |Machin-| tation and Te and _|and petro-| bever- || durable 
rals metals metal ery equip- prod- — J print- leum _—_jages, and| | goods 
; products ment ucts — ing products | tobacco | 
~~, aes 90 93 93 102 93 97 101 100 100 | 101 
a ee 115 115 114 120 113 110 114 118 103 | 133 
TT). ea 126 122 130 135 113 106 118 132 105 114 
Ty ee eee 116 121 147 154 111 105 118 133 106 105 
Te) eS 132 136 160 189 118 107 125 142 107 127 
Th) eee 108 123 142 175 115 100 125 142 106 116 
TUF sree ee 140 134 155 203 127 109 137 159 109 147 
Tae 138 135 171 199 123 108 145 167 112 131 
$08 | Fed stnhewddnececdnann 131 139 168 213 114 105 148 172 112 130 
919 8 SOc ddhdenes chiens 104 128 145 187 115 103 147 170 115 113 
s00 1 SOGEt Bes ncuucensees 91 120 137 182 109 99 143 165 114 | 105 
112} , | eee oe 103 125 141 185 112 102 146 168 116 111 
116 ee 102 129 144 185 114 107 148 171 116 114 
120 MG Ds ka Gun ak 109 132 147 186 120 108 150 174 116 115 
123 September--_-_--.-- 113 135 148 178 118 109 150 174 116 103 
122 eeener os... ..<ss 122 133 147 183 120 111 153 175 116 108 
123 November. .-_-.--- 123 136 150 203 125 110 152 177 117 132 
124 December-_------- 123 136 152 204 125 110 150 180 117 134 
124} 1959: January-.-...--.- 125 136 154 204 127 112 153 182 118 133 
124 February. .-..-..- 138 135 158 204 126 114 155 184 120 132 
123 eer 146 138 159 207 129 115 156 187 120 135 
124 ee 149 142 163 211 133 119 158 188 121 137 
126 RSE 154 147 169 214 139 122 161 191 121 141 
126 ere Peper 152 150 176 216 (?) 124 162 192 122 145 
! Preliminary estimates, Source: Board of Governors of the Federal Reserve System, 
? Not available. 
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WEEKLY INDICATORS OF PRODUCTION 


Output of electric power, bituminous coal, and freight carloadings increased in June while auto assemblies dropped, 


Steel production, after declining somewhat in June and earl: July, dropped sharply with the start of the strike. 
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MILLIONS OF SHORT TONS (DAILY AVERAGE) 
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J F uM A M J J A Ss ° N o 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
L EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. COUNCIL OF ECONOMIC ADVISERS | 
Steel produced ! Electric |Bituminous| Freight {Paperboard Cars and trucks 

power coal mined l d d d d bl xd (th ds) 

Period Thousands Index distributed | (thousands — weer patna — 
of net |(1947-49=] (millions of | of short se —— Total C Meucks 
tons 100) kilowatt-hours)} tons) 2 of cars) of tons) we “ _— 

Weekly average: 
Cf Serene 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152. 7 24. 0 
ae ee 2, 204 137. 2 11, 292 1, 693 728 274 | 1382.8 | 111.6 21. 2 
Sa ee ee 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21.0 
een ee 1, 635 101. 8 12, 314 1, 361 581 275 98. 4 81. 6 16. 8 
OG8t BEES .cncacuce 1, 422 88. 5 11, 261 1, 153 549 260 96. 5 79. 7 16. 8 
, eee 1, 661 103. 4 11, 872 1, 435 623 272 99. 0 82.1 16. 9 
en ch cedan 1, 458 90. 7 12, 051 1, 330 552 234 82.8 68. 4 14. 4 
Avmust.....1.«- 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11.5 
September____- 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9.9 
October ..._.- 1, 995 124. 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2 
November. __- 1, 998 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 23. 5 
December___-_- 1,971 122. 7 12, 949 1,514 531 262 | 144.3 | 124.8 19. 6 
1959: January __-..- 2, 103 130. 9 13, 356 1, 374 569 272 | 152.6 | 129.0 23. 6 
February. ..-- 2,401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 26. 1 
BAATOR. . «00 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24. 8 
DOU. ccucecd 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 
EG wxeuries 2, 618 163. 0 12, 763 1, 353 686 320 | 157.2 | 130.4 26. 8 
Sict te re et SPORE 2, 543 158. 3 13, 402 1,513 703 319 | 154.7 | 127.2 27.5 
eek ended: 

1069: June 13......- 2, 604 162. 1 13, 503 1, 518 709 330 | 155.0 | 127.0 27.9 
. 2, 620 163. 1 13, 331 1, 556 724 328 | 156.8 | 129.3 27. 5 
3: es ae 2, 486 154. 8 13, 749 1, 533 698 324 | 154.4 | 127.2 27. 2 
aly 4 ucccne 2, 215 137.9 13, 124 1, 810 573 275 | 132.2 | 108. 4 23. 8 
jE are 2, 252 140, 2 13, 502 4800 554 180 | 148.9 | 123.1 25. 7 
ih a 1, 097 OD ee bk SER Pee eS ee eee by ee pe 41545 | 126.8 27. 6 
25 474... 374 EE Oe Sen ee eee ee eee eee ee ee ee 





























1 Weekly capacities (net tons) as of January 1 are: 2.413,278 (1955), 2,455,300 


(1956), 2,559,631 (1957). 2.699,320 (1958), and 2,831,488 (1959). 


? Daily average for week. 
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3 Preliminary. 
Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
ment of the Interior, Association of American Railroads, National Paperboard 


4 Not charted. 


Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for both private residential and public construction (seasonally adjusted) declined during June while 


outlays for private nonresidential construction increased. 

















































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
60 ew — 60 
| SEASONALLY ADJUSTED ANNUAL RATES 
50 = " TOTAL NEW CONSTRUCTION Se 1 50 
| 
40 —_}—_—— SS —| 40 
| an | y a 
pg ee eee ee | 
30 of” PRIVATE + 30 
Peat 
poce teense 
20 cs —_—___——_}—— —_— — 20 
PUBLIC | gerne, 
-—rtet Lac en seme gy got nOy meennenoenne 
ace a ] 10 
A CULETELEEEES CEREEE LEER ER ERERER REREED PEER EEREREEE CEREER AREER CEEEEE REREE eee RRR eee 
| ~ - ——— | 
PRIVATE RESIDENTIAL —“— | 
| | animate an (NONFARM) ——_— - 20 
pronennnnt® de we ” } 
— Pa cA | | 
r OTHER PRIVATE 
ad | — ——_—_—_——_—_—_ -{!0 
OCLELLE Lt Lo 
1953 1954 1955 | 1956 | 1957 | 1958 | 1959 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars} 
Total new Private | Federal, | Construction contracts! 
Period construc- Total Residential State, and “48 St. t ; | 37 Eastern 
a tion private (nonfarm) Other local | aves States 
_ SS eon ica IR 34.7 23.9 12.8 11.0 fy Samirsoes 16. 8 
ee ere phe: 37.9 25. 8 13.8 12. 0 Sa lagen mreeun« 17. 4 
ES re nee See 39. 4 27. 7 15. 4 12. 3 Ry f ee 19.8 
ee ee Ce ae ie Be eS 44, 2 32. 4 18. 7 is. ¢ oh Sea ee 23. 7 
Oe i, ete ed ee 45.8 33. 1 ih oe | 15. 4 12.7 31. 6 324. 6 
EE Sy eee een 47.8 33. 8 17.9 16.8 14.0 32. 2 25. 3 
ea Oe Fey eee ee 49. 1 33. 8 18. 0 15. 8 15. 3  . | ae 
Seasonally adjusted annual rates 
Pe ie oan a nneeceesased 47. 2 32. 6 16. 9 15. 7 14. 6 i | ere 
CE ae eee eee 47.5 32. 7 17.1 15. 7 14.7 |) 
cil sath enadaunatacacene 48. 4 33. 3 17. 6 15. 6 15. 1 Me loncwenniad 
0 Ce et eee tee 48. 5 33. 5 18. 0 15. 5 15. 0  ) ee 
OES. cdaccmeencketoes 49. 3 33. 9 18. 4 15. 4 15. 4 eS lnvkaasccae 
Re ol ee 50. 4 34.5 19. 1 15. 4 15.9  ) eee 
CS EE ee ee 52. 3 35. 4 19. 8 15.5 16. 9  * f er 
eee ee ae 53. 4 36. 4 20. 8 15. 6 17. 1 sl 
LOGE I oc tin ceecesmusaeeeaus 54. 6 37. 3 21.5 15. 8 17. 3 ee 
/ 0 ae Sere 54. 3 37. 5 21. 7 15. 7 16. 8 OS a 
| EE SEN ee ane eer a 55. 8 38. 0 22. 4 15. 6 17.9 Lf ee 
66k ees nekeonawenee 55. 6 38. 6 23. 2 15. 5 16. 9 OS ee ee 
RINE eee ee 55. 2 38. 9 23. 3 15. 7 16. 3 ay Eh ees 
OE eee ie tes 54. 5 38. 7 22. 7 16. 0 15. 8 ia a a 


























1Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 
Bureau of Economic Research. Omits small contracts, and covers rural! areas less 
fully than urban. 

2 Series begins January 1956. The 37 Eastern States data are probably indica- 
tive of the 48 States trend for other periods. 

3 Revised series beginning January 1956; not comparable with prior data. 
Series discontinued beginning January 1958. 


4 Preliminary estimates. 


NotTe.—Data on new construction revised beginning 1946. 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge 


Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 





: : : anu 
Private nonfarm housing starts (seasonally adjusted) increased somewhat in June to an annual rate of 1,370,000 units. _ , 
Both FHA applications and VA appraisal requests rose. limino 





” MILLIONS OF UNITS MILLIONS OF UNITS 


ANNUAL RATES | 




































| | 
‘ Poe | | 
ry ! 
1.5 —\ ; 5 | 
| 
PRIVATE STARTS : 
PRIVATE STARTS SEASONALLY ADJUSTED H 
UNADJUSTED 1 

H | 

\ J 

1 H | 

: | | 

a 
\ \ t 
‘B 
1.0 i YW 1.0 
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in/ 


Littiliiitss » 
1959 


FHA aN 
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1955 
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oldbbtti tie tittt 
1953 1954 


I/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENTS OF LABOR AND COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). 
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[Thousands of units] 


















































New nonfarm housing starts Proposed home construction 
re ae Private, 
Period Publicly Srivetely inaneed seasonally | Applications Requests 
Total eee Government programs adjusted | for FHA com- for VA . _ 
f 4 vectecntaiaebtS saudi aioe a Aerie ea he Bs 
Total Total FHA! VA — mitments appraisals 
Annual total: 1954__-_-_] 1, 220. 4 i’ aes 583. 3 276. 3  & | Peer 338. 6 535. 4 1952 
1055....} 1,328 9 19. 4 | 1, 309. 5 669. 6 276. 7 fee ae 306. 2 620. 8 1953 
re! 24.2 | 1,093. 9 460. 0 189. 3 ff a 197. 7 401. 5 1954 
1957..--| 1,041.9] 49.1 902.8 | 2067] 1684] 1283 }.......... 198. 8 159.4 | j955 
1958_ __- 1, 209. 4 67.9 | 1, 141.5 397. 5 295. 4 | te eee 341. 7 234. 2 1956 
Monthly average: 1954_| 101. 7 1.6 100. 1 48. 6 23. 0 ET, cantdioaes 28. 2 44.6 | j957 
1955_ 110. 7 1. 6 109. 1 55. 8 23. 1 2 gp aa 25. 5 51. 7 1958 
1956 93. 2 2.0 91.2 38. 3 15. 8  * ) eae 16. 5 33. 5 ana 
1957- 86. 8 4.1 82.7] 24.7 14. 0 EF eee oe: 16. 6 13,3 11958 
1958 100. 8 5. 7 95. 1 33. 1 24. 6 De Mudusanacss 28. 5 19. 5 
BOGGT SeOe acdc scares 108. 5 7. 2 101. 3 32. 0 26. 0 6. 0 1, 039 34. 6 29. 2 
ae ae 113. 0 1.7 101.3 36. 5 28. 0 8.5 1, 057 33. 4 28. 4 
a 112 8 4.2 108. 6 40. 3 29. 7 10. 6 live 31.8 28. 5 
Cre 124. 0 9. 4 114. 6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September_ _---- 121.0 10. 1 110.9 46. 3 31.9 14. 4 1, 256 36. 8 26. 7 
Ceeoner.. . <<. 115. 0 ee | 112.9 49. 4 34. 7 14. 7 1, 303 31.8 19. 1 
November. ----- 109. 4 2.4 107. 0 36. 8 25. 8 11.0 1, 427 22. 3 15. 3 
December_-_-_-- 91. 2 1. ¢ 89. 5 34. 0 25. 0 9. 0 1, 4382 23. 0 14.8 195! 
1959: January... -_- 87. 0 2.9 84.1 26. 7 19.8 6. 9 1, 364 25. 5 17. 9 
February _...-.- 94.5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 
oS SO ae 121. 0 2.9 118. 1 39.8 30. 0 4 1, 403 38. 9 23. 2 
See 3 137. 0 33.8] 2133.2 44. 6 33. 5 11.0 3 1, 390 39. 1 18. 9 
| See 3134.0 33.4 3 130. 6 44. 6 34. 3 10. 3 3 1, 340 38. 2 20. 7 
OSS eee 136. 0 4.8 131. 2 45. 7 34. 7 11.0 1, 370 60. 2 27.2 ~— 
1 
' Excludes armed forces housing: 2,837 units in 1956; 18,723 units in 1957; 32,658 3 Preliminary estimates. 2 - 
OC tied Aoces yin A HA, tier Sen ne enchades starts Sources: Department of Labor, Department of Commerce, Federal Housing < 


? Units represented by mortgage applications for new home construction. Administration (FHA), and Veterans Administration (VA). 


20 


































































































































































































SALES AND INVENTORIES—MANUFACTURING AND TRADE 
ili Manufacturers’ sales and inventories rose in May while new orders fell, reflecting a drop in iron and steel orders from 
"S| their recent high levels. Retail sales advanced 2 percent in May but dropped slightly in June, according to pre- 
liminary estimates. 
BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
| TOTAL AND MANUFACTURING | RETAIL 
| (ENLARGED SCALE) 
ey ns r + 
“7 e ht tT = sty) i ta -—-— 
asl “T a | — a4 
ra TOTAL INVENTORIES” if | a 
80 on 20|—. ———}—- 
| | — 
} | 
cr . r | * 
, . l SALES | 
| 
et | | ; 
ol TRRUEIEREELICEREMUERERELCERREECR REET CEREREEREEET 
INDEX, 1947-49100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
{| 160 = ____1 
ee Om 
poo” | INVENTORIES 
MANUFACTURING SALES 
| 140 7 
| r | SALES 
| 
| | } 
7 | desl a 
OU tt PT SY ee TRAE, 
i956 i957 | i958 1959 1956 1957 1958 1959 
| "MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
” | SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. titan 00 eitnee neue 
ction a age re ga Manufacturing ny Wholesale | Retail | De partment stores 
Period = 7 ek | — : 
sts : | Inven- | | Inven-| New lg | Inven- f = Inven- ~ | Inve on 
A | wane ' | tories ? | Sales ' | tories ? | orders! | * Sales * | tories 2 | Sales ' eet wane tories 3 
als? eo. ~ ‘ 947-49 ) 
_ | Billions of dollars, seasonally adjusted poe Pane 
2 ee | 45.9] 75.4] 228] 438] 236] 96| 100] 13.5] 21.6 114 121 
2 aaeeaeebongeds 48.4] 786] 245] 454] 23.1 9.8] 10.5] 141] 227 118 131 
m7 a Siueehe> qed 47.4| 75.5 | 23.5] 43.0| 22.5 9.71 10.4| 141] 221 118 128 
BES Br krcnnecessownencen: 52.3] 81.7] 263| 464] 272] 106] 11.4] 153] 23.9 128 136 
 .@ =seeereseie 54.8 | 89.1] 27.7] 523] 283] 11.3] 13.0| 158] 23.9 135 148 
a 56.3 | 9027] 284] 53.5] 27.3] 11.3] 127| 167] 245 135 152 
og eile aerintonategr 54.0] 85.1] 262] 49.2] 259] 11.1] 120] 167| 240 136 148 
13,3 91958: April_........----- 52.1| 87.6| 249] 51.5] 245] 107] 122] 165] 23.9 130 143 
19.5 SR tetas igs’ 52.4] 869] 25.2] 509] 250] 107] 121] 166] 23.9 134 144 
29. 2 ee eee 53. 2 86. 4 25. 7 50. 2 25. 8 10. 9 12. 1 16. 6 24. 1 133 147 
28. 4 Be ok ea ke 54. 0 85. 9 26. 3 49.8 26. 4 11.0 ia. 3 16. 7 24. 0 140 148 
28. 5 a Se wt S6cts tbo nk ioe 54. 4 85. 4 26. 4 49. 4 26. 1 11.1 12. 1 16.9 | 23.9 147 148 
298. 5 September -__..---- | 54.8 85. 0 26. 8 49. 3 27. 0 11. 4 12. 1 16. 6 23. 7 135 150 
26.7 IE sc cinema 55.6] 84.9] 27.2] 49.3] 27.9] 11.5] 121] 169] 23.5 135 152 
19. 1 POVOMING? 2.5. .cce< 56. 1 85. 0 27. 5 49. 3 27.8 11. 6 12. 1 17. 0 23. 6 137 153 
15.3 December.........- 57. 4 85. 1 28. 1 49.2] 28.4 11.7 12. 0 17.6 | 24.0 | 143 150 
14.8 §1959: January... -........-. 57.4] 85.5) 281] 49.5] 285] 11.8] 11.9] 17.5] 24.2) 138 152 
17. 9 February....-.-.-.| 580] 860] 285] 49.9] 297] 11.9] 11.9] 17.6] 241 140 150 
21.0 (eee 59.2] 866] 29.1] 50.5 0.2} 122] 120] 17.9] 242 138 148 
23. 2 ee Sg dia 60.6 | 87.6 | 30.3] 51.1] 312] 124] 121] 180] 245 141 151 
18. 9 ST Tisssnesenweus 61.2) 882) 30.5) 51.5) 30.3] 124] 122) 183) 245 144 151 
20. 7 ON OE See, eee Sees. Cae ete ewes ere 16: 2 Lo 
27. 2 
: tg gy rf ase and pace | for ee 4 Preliminary estimates. 
ook value, end of period, seasonally adjusted. 
cts s Beck valen, end of parted, except pt Ba data, which are monthly averages. Py A om ae of Commerce and Board of Governors of the Federal 








MERCHANDISE EXPORTS AND IMPORTS 


In the first 5 months of 1959, commercial exports were 6 percent lower and imports 16 percent higher than in the corre- 


sponding period of 1958. COR 




















































































































| Consu 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | appar 
2.5 2.5 = 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS 
1.5 
b 1.0 | 
| 
| | 
| TOTAL MERCHANDISE IMPORTS 
| , | 
5 5 
| | 
| | 
Otssssa det asa theses eda speeds seae das ae eta ea ste donne ea laser e ees eee eee eee Ld re) 
1953 | 1954 1955 1956 1957 1958 1959 | 
SOURCE: DEPARTMENT OF COMMERCE. CORE CF Cae Aes 
[Millions of dollars] ss 
S , 
Merchandise exports Excess of exports 
: over imports —— 
Pesind Merchandise - 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
shipments _ 
1950 monthly average____......._-.-.- 856 24 833 738 119 95 j—— 
1951 monthly average............--.- 1, 253 89 1, 164 914 339 250 $1949_. 
1952 monthly average__...........--- 1, 267 166 1, 100 893 374 207 41950_ 
1953 monthly average_.............--- 1, 314 293 1, 022 906 408 116 71951_ 
1964 monthiy average..........s«<<.- 1, 259 188 1, 071 851 408 220 $1952_ 
1955 monthly average.............--- 1, 296 105 1, 191 949 347 242 41953_ 
1956 monthly average._.....__-..---- 1, 591 146 1, 444 1, 051 540 393 11954_ 
1957 monthly average............---- 1, 738 113 1, 625 1, 082 656 543 71955_ 
1958 monthly average_.......-------- 1, 488 129 1, 360 1, 069 419 290 11956_ 
SN inca tbvicknwschaneven 1, 530 122 1, 408 1, 057 473 351 41957- 
Bes oe ishectinndahadiawels 1, 638 131 1, 507 1, 061 577 446 |1958- 
(SORE 8 et eee ae eee are 1, 406 99 1, 308 1, 031 375 276 11958: 
Le eee 1, 416 129 1, 287 1, 049 366 238 
REESE Seana area 1, 396 113 1, 283 950 446 303 
SS ae ee ey eee 1, 361 122 1, 239 1, 074 287 165 
0) ER ee eee 1, 599 181 1, 418 1, 142 457 276 
EE SEE. EE 1, 596 188 1, 408 1, 089 507 319 
| RES ap ce et ee 1, 514 135 1, 379 1, 253 260 125 
rs. a ecbaukacohaaee 1, 400 114 1, 286 1, 154 246 132 
ee ee eee 1, 280 97 1, 184 1,118 162 65 11959: 
eae eee: eee 1, 456 81 1, 375 1, 301 155 7 
Se en eee 1, 468 125 1, 343 i, oes 247 Ze 
Se aS 8 eee 1, 552 141 1, 411 1, 264 288 147 
! Figures include only Department of Defense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 
supplies and equipment under the Mutual Security Program. Shipments for 
the first 6 months of the program (July-December 1950) amounted to $282 million. - 
‘ine 
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CONSUMER PRICES 


Consumer prices rose 0.4 percent in June. 


apparel recorded price increases. 


PRICES 


Food was the largest contributor to this result, but all groups except 














































































































INDEX, 1947-49 #100 INDEX, 1947-49100 
150 cs igs 
pea 
a 
re 
- 
40 +—— e 
"a ee — 
ae 
| 
TRANSPORTATION wai me ay | 
130 Sasa nN = ——— t — +. -- 130 
i aban 4. a 
“yy Veen at Dies 
120 i- ee —— Pa fo, 120 
ALL ITEMS — er Ca _—— 
> a ff “eo 7 
tn — “ ~ 
. patie « 3 Pd " ? _ nae tone’ 
al _ i ! 000” 
110 ig 4110 
ae a See 
LrO-O-~a) 0-9 
000-05 PA 00-0-09.,0° al Poor 21° APPAREL: 
| 
| 100 pe -- —_——4100 
| | 
eolririsrtiitit prrerliprirtiryy Peeere TP rere F Lit pod i i j90 
1953 1954 | 1955 1956 1957 1958 | 1959 
SOURCE : DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
{[1947-49= 100] 
Housing , Reading| Other 
Trans- : _ atieant 
Period Pool Food Apparel | porta- — | Pe rsonal — —- 
Total! Rent tion saa — — 0 
tion services 
ee a | 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104, 1 103. 4 
Je Sr |; 102.8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
EE AES ee eee / 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 rs 3 110. 5 106. 5 109. 7 
EE eer | 113.5 114. 6 114. 6 117. 9 105. 8 126. 2 117. 2 111. 8 107. 0 115. 4 
RR er ee ee | 114.4 112.8 247. 7 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
Pe ee ree | 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
oo SEN 2 ee | 114.5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
ESE Re A ee, Se 116. 2 114.7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
eee ee | 3120.2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112.2 125. 5 
RSS Sa ee ne 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
OOD PERM wed cad Wav acund 123. 6 121. 6 127. 8 137. 5 106. 7 138. 143. 7 128. 5 116. 6 137. 3 
NN faci ih eh ia as besa ao ait 123. 7 121. 6 127. 8 137. 7 106. 7 138. 9 144, 2 128. 6 116. 7 igs. 2 
1 eS ee | 393.9 121. 7 127. 7 137. 8 106. 7 140. 3 145. 0 128. 9 116. 6 137. 3 
Re oe a ak |, a7 120. 7 127. 9 138. 1 106. 6 141. 0 145. 3 128. 9 116. 7 127. 1 
co ae | 323.7 120. 3 127. 9 138. 2 aC; 2 141. 3 146. 5 128. 7 116. 6 127. 3 
OO a ee | 133.7 119. 7 127. 9 138. 3 107. 3 142. 7 147. 1 128. 8 116. 6 a7; 2 
November........... | 123.9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117.0 i237. 3 
pe | 123.7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116.9 127.3 
| 
1050? JONUMTG.. ccc css | 123.8 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 129.4; 117.0 127. 3 
PORPGREy « .oc.-4s<| ‘ Se 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 ti7, 127. 4 
ae | 333.7 i Oe 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 | 117.3 | 127.3 
fe a ae ee | 23.9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 Lat. 7 128, 2 
Pet Eee eee: 124.0 0707 128. 8 139. 3 107. 3 145. 4 150. 2 toe? |) aS 128. 4 
GONG: <= raesc Ccccsscs 124.5 118. 9 128. 9 139. 5 107. 3 145. 7 150. 6 isi. 14. 118.1-} 129. 2 























' Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. 


Source: Department of Labor. 
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WHOLESALE PRICES PR! 














Wholesale prices declined in June. Prices of farm and industrial products accounted for the drop. The i 
| | inde: 
INDEX, 1947-49100 INDEX, 1947-49 #100 in 
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ee 
aaa a es {120 
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A \r~ ‘ ‘\ 
\/- \ WA i 3 
7) \ A } oe 
| | my rad . Gs | Fak it , ~! nA 
Wi sells . a wet aw” “y 
90 } — — ¢$—_—___—__*+\—___ iw pa ——j{ 90 
| | | “, | / we 
FARM prooucts ” \, / | | 
' | 
| | | | | | 
80 | — SS Ss - —— nl BO 
} | | | 
Lopitttariie tipi ps tripe teeta Hob ft 
1953 ; 1954 1955 1956 1957 1958 1959 
q SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS , 
(1947-49 = 100] L 
| | Other than 
Pesiod | All com- Farm Processed (farm products 
| modities products foods and foods 
| (industrial 
RNR ARE aR gg See PP PL TOT Oe IEE» 99, 2 92.8 95. 7 101.3 
68. .... spe al a ta I ar ad oT a 103. 1 97. 5 99. 8 105. 0 
ae ce a a 114.8 113. 4 111. 4 ie) 
a ea a i a ae | 111. 6 107. 0 108. 8 113. 2 
a al i eae ae ai eal eee aD aia aia 110. 1 97. 0 104. 6 114. 0 1946 
ON a a Rae ea ot aa a Sa at dou ace ena Kak Gol Gok | 110.3 95. 6 105. 3 114.59 r95¢ 
a Ra a cae ae eh ew ee a ae 110. 7 89. 6 101. 7 117.0 1951 
DL Ch neath bkseiebobwenanhscvenwn rede sedenecéwenwsteeee | 114.3 88. 4 101. 7 122. 27 jon9 
re a eh AE on iE SEAR AR eG ae a Sele | 117. 6 90. 9 105. 6 125. 6 1953 
| RR oe het Ape de RI Ey Sn ET Ts 119.2 94.9 110.9 126.0] sos 
a ee tl 119. 5 98. 5 112.9 125.3] joss 
Ms wade eaten e wana aan daly EERIE me Se ee 119. 2 95. 6 113. 5 125.3) 195¢ 
Sl scdttiincaernk ols vnauacekinuw dons veh tnewnaseeubedéeo= 119. 2 95. O 1s 7 125.0] 1957 
EE ES EE et OO PE PS ee Le 119. 1 93. 2 Eh 126. 19 1958 
LS SES RE a > SO ee BSE «ey erat ae ae 119. 1 93. 1 Hii. 1 126. 2 ‘4 
aii aap, Ae alee Ce eT oS RS 119. 0 92. 3 110. 0 126, 4} 1998 
SER ae re - y Sp F apie at ee A 119, 2 92. 1 109. 5 126. 8 
Es Re Se eS ee ee eee 119. 2 90. 6 108. 8 27.2 
I Date. sae 6 Rie Res a ea eae bE cau 119. 5 91.5 108. 7 27.5 
SE ee nr eee ares ee eee 119. 5 O1..1 107. 6 127.8 
dite i a te ne ee ic beeakdacas 119. 6 90. 8 107. 2 128. 1 
ia ni ao te a a ae as 120. 0 92. 4 107. 2 128. 3 
Pa sis we ose e Te Se EEE Saree 119. 9 90. 8 207.7 128. 4 
tS SE DR eS ACR RAR: SE 119. 6 89. 9 108. 1 128. 1] 195% 
Week ended: ! 
Oe ee A eee ee ee oS een (eee en 119. 4 89. 0 107. 3 128. 2 
iv A ie Ye et = ER : eater. 119. 3 88. 3 107. 1 128. 2 
1 Weekly series based on smaller sample than monthly series. Source: Department of Labor. 
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The index of prices received by farmers fell 3 points in the month ended June 15. The index of prices paid (parity 
——=) | index) and the parity ratio both fell 1 point. 
0 
INDEX, 1910-14190 INDEX , 1910-14100 | 
325 ors: initia | 325 
) 
| } 
| 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES — ers | 300 
Peel 
) site att” 
o cena | 
* ° awe? | 
078 | Sete gn nem mmel mn, on sen —lers | 
| | | | 
| 
, an" : eo ee ee ee 
8 PRICES RECEIVED | _ 
(ALL FARM PRODUCTS) 
| 
.¢) ne a | | 
225 VU t | 225 
| | 
cool tii tititsii titi ta ntii enti iti tti titted i} 200 
) 
—— 
i00 
: 
apgoed woot Pe Moop ore, 
75 + + | 75 
EL EE AIR UNS ee ee ee 
BEGG ER ee eee eee eee eee e ee eee seen eee eee ee eee ee eee esse eee eee eee eee eee leans 
1953 | 1954 | 1955 | 1956 | i957 | i958 | 1959 
a “patio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCE, OF ECONOMIC ADVISERS | 
r than Prices received by farmers | Prices paid by farmers 
roducts 5 ; 
foods pkg 
stri: eri ivestock | ,berest, "amily ) Parity 
strial Period AN farm 0 Live “. K | heen aed pi nese Produe | soe 
< products rops anc wage rates living tion 
i 3 products (parity items items 
Od. U é \ 
115.9 ____|_index) _ _| 
113. 2 | —___ Index, 1910-14= 100 ae ee al 
ee Ra tndaresin cia swhndnedcsnetiend 250 224 272 251 243 238 | 100 
S89 GR t one n ren weccncconesenencewns “an 258 233 280 256 246 246 101 
122, PE ick en koe kan eked bbe tee eswwe 302 265 336 282 268 273 107 
125, 6 se a whch aia ocncle to nae weet 288 267 306 287 271 274 100 
+o |) RESRRSRIS A A 255 240 268 277 269 256 92 
ae 4 ees neat ace OC srhweae se 246 242 249 277 270 255 89 
og, ——SeRISQSR PREECE, 232 231 234 276 270 251 84 
ee iccwccknnkbash <ieirvescnde neil 230 235 226 278 274 250 83 
ee Cs tiadeee kv ausa Race wae sanosdont 235 225 244 286 282 257 82 
tae RG Pind dan kdb tdnie cdnenweah 250 223 273 293 287 264 85 
Teh) SS er errr 256 232 276 295 288 266 87 
1268 | AEs FRCS: 250 223 272 294 287 265 85 
o7 2 Ree uae ce eae acces 250 222 274 293 287 265 85 
eS TI a ean shia ccs cig a lg 248 221 272 293 287 264 85 
127 4 | eer 255 228 278 294 286 265 87 
128, eg Sk edn wawkes 249 221 274 294 287 265 85 
128 ° CO ES) eae ee 247 218 273 294 288 263 84 
128 ‘ SS 2) a ee 244 213 270 295 287 265 83 
128, 1] 1959: January 15.......-.-.---.------ 245 215 270 298 288 268 82 
Se a es oe cae eee 243 218 265 297 288 267 82 
128, 2 a es cine ne camel 244 220 264 298 287 267 32 
128. 2 I SU bk k ko ud duaducnechond 244 223 261 299 287 269 82 
— ors anaauendeacdt 245 230 258 299 288 268 82 
WU COteeGccundesddcnceescaves 242 229 252 298 288 267 81 
1 Percentage ratio of index of prices received by farmers to index of Source: Department of Agriculture, 
prices paid, interest, taxes, and wage rates. 25 











CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency showed little change in June. 






















































































BILLIONS OF DOLLARS 
260 
END OF MONTH 
TOTAL DEPOSITS AND CURRENCY r 
— 
220 : 220 
7 
180) | t 180 
1207 } ri20 
DEMAND DEPOSITS 
a Nl de A. 
ee at — ae 
TIME DEPOSITS es Fama 
. ~o-r" 
° ow poe & 
80 SS — . 80 
cle 
pe ee acini 
Lpsanowe 
CURRENCY OUTSIDE 
BANKS ’ 
40 é 40 
RR: EL ORE he ce A ee 0-0-0 On 0-0-@-2-O | 
U.S. GOVERNMENT DEPOSITS | 
wn ail ws — ee 
o Lu we ees. eee ROT ss HRS Pe tipttbisiit wet tres Tiitlitrislisrit lis ° 
1953 1954 1955 1956 1957 1958 1959 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. on - est a 























{Billions of dollars] 





Total excluding U. 58. Government deposits 





Demand deposits 
































Total U.S ; r—- and currency, 
. : deposits | Govern- , ae ag ne seasonally adjusted 

End of period and ment Time = 5 - 

cur- de- Total de- Demand|/Currency |Demand|Currency 

rency | posits! posits? | Total | deposits} outside | Total | deposits | outside 

e adjusted’) banks jadjusted| banks 

indents panei waesion 200. 4 5.6 | 194.8 65.8 | 129.0| 101.5  § jee megerey eden 
i otusesthundwececdue 205. 7 4.8 | 200.9 70.4} 130.5] 102.5 BE lesnnsecs licensees bedaniadn 
Tt ddepaehdbewmencecans 214. 8 aS 209. 7 75. 3 134. 4 106. 6 3 SS aa ae 
) Se 221.0 4.4 216. 6 78. 4 138. 2 109. 9 De tieigranslaeanuaGelenuenee~ 
eee 226. 4 4.5 222. 0 82. 2 139. 7 111.4 >) Pere Hae 
Ci wndecdcegicnadkwn kamen 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 DM ied eke aa ae 
Se See ae 247. 5 4.9 242. 6 98. 3 144, 2 115.5 oy a as Sag aens BUG Sosa « 
re 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 135. 4 107. 4 28. 0 
t | SERIES ESE Sie 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109. 6 28. 1 
OS SRR SERS 238. 7 6. 2 232. 5 97. 0 135. 5 107. 5 28. 0 187.8 109. 2 28. 1 
September........... 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27.9 136.7 108. 9 27. 8 
iS ae ere 240. 7 4.3 236. 4 97. 5 139. 0 111.0 28. 0 138. 1 110. 2 27.9 
November. -._.._.-- 243. 8 6. 4 237. 5 96. 8 140. 7 111.9 28. 8 138. 8 110.6 28. 2 
December..........- 247. 5 4.9 242. 6 98. 3 144. 2 115. 5 28. 7 139. 4 111. $ 28. 1 
1959: January... .........- 245. 1 5.3 239. 8 98. 4 141. 4 113. 8 27. 6 138. 5 110.7 27. 8 
POOPUery . . <s~<..00- 242. 6 4.9 237. 7 98. 7 139. 0 111.3 27. 7 139.1 111.9 27.9 
| EE ae 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 2 28. 1 
(ee 245. 3 5. 1 240. 3 99. 9 140. 4 112.5 27.9 140.7 112. 6 28. 2 
ORES 244. 8 5. 7 239. 1 100. 3 138. 8 110. 7 28. 1 140.9 112.6 28, 3 
Sg ee ee ee 245. 1 5. 3 239. 8 100. 9 138. 9 110. 6 28. 3 140. 8 112. 4 28. 4 











1U. 8. Government deposits at Federal Reserve Banks and commercial and 
. 8. Treasurer’s time deposits, open account. 
? Deposits in commercial banks, mutual savings banks, and Postal Savings 


savings banks, and U 


System; excludes interbank deposits 


? Demand deposits, other than interbank and U, 8. Government, less cash 


items in process of collection. 


26 


‘Preliminary estimates. 


Note.—See Note, p. 27. Monthly data are for the last Wednesday of the month, 
except the unadjusted data for June 1958, which are for the call date, 


Source: Board of Governors of the Federal Reserve System. 
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TS BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $1.9 billion in pnts compared with an increase of $2.7 billion in June 1958. Borrow- 
ings at Federal Reserve Banks again rose. Excess reserves were unchanged. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
; ALL COMMERCIAL BANKS 
180 AP ies 7'80 
°) 160 oo ___}i60 
140 wll L = —4140 
‘ TOTAL LOANS AND INVESTMENTS 
) 
) 100 —_ 4 4100 
oe es ell 
BANK LOANS goes 
80 = —_ —s {80 
we 
=a — - 
ey os i a nad ane 
INVESTMENT IN U.S. GOVERNMENT SECURITIES 
40 — on — 
, INVESTMENT IN OTHER SECURITIES 
20 a : ~ —_— 20 
) EE CTS re: Cen eee pitirtiriirio 
1953 \ 1954 1955 | 1956 1957 f 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ 7 ; COUNCIL OF ECONOMIC ADVISERS i 
{Billions of dollars} 
All commercial banks Weekly All member banks a 
reporting B iy 
“ Investments Ba Borrow 
End of period Total loans 5 eae ts et Reserve balances ® ings at 
ed and invest- | Loans U. 8. Gov- Other ||— a oo 
a wo Total | Srouritios |2eeuritics|| Foams’ || Reaulred| Exosss /ieeot 
itside ae a Se ras OEE = a ea pacteoaces > all 
er Mc aaeseeshaned 132.6 57.7 74.9 61.5 13.3 oT. 6 18.5 0.8 03 
ae | ES ee ae 141. 6 64. 2 70 63. 3 14. 1 23. 4 19. 6 mY i .8 
os ened | eee): 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 a .8 
ae A ea: 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 me 
ad see SS eR Sree 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 .6 
= a ee 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 18. 4 .6 .8 
sei andi eee 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 5 18 
5 ee ES. ee. | 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 1 . 6 3 
9g 9 | 1958: May.....-.----- 175. 4 92. 9 82. 5 63. 1 19. 4 29. 2 17. 6 . ‘3 
23. 1 Ee ey See 179. 9 95. 6 84. 3 64. 2 20. 1 29. 8 18. 0 . 6 st 
28. 1 ih ds ebbnki 177. 6 93. 6 84. 0 64. 1 19. 9 28. 9 18.0 7 a 
7.8 August__.------ 180. 0 93. 8 86. 2 66. 1 20. 2 29. 3 17. 9 .6 3 
ay 9 September - ----- 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17. 9 . 6 5 
28. ) October________- 181. 7 95. 0 86. 7 66. 2 20. 5 29. 7 18.0 5 4 
28. 1 November-_-_-___- 184. 1 96. 1 88. 0 67. 7 20. 3 30. 0 18. 0 5 5 
a ; December_-__-_-_-_- 185. 2 98. 2 87.0 66. 4 20. 6 30. 8 18. 4 5 & 
27.9) 1959: January_______- 185. 6 97.7 87.9 67. 5 20. 4 29. 7 18. 4 5 .6 
28. 1 February - ..---- 183. 8 97.9 86. 0 65. 5 20. 4 || 29. 7 18. 1 5 PP 
28. 2 OS eS = 182. 9 99. 2 83. 8 63. 2 20. 6 30. 6 18. 0 —o . 6 
28, 3 | 185. 6 101. 2 84. 4 63. 5 20. 9 30. 6 18. 2 4 x | 
28. | SS eae 185. 5 102. 4 83. 1 62. 4 20. 8 31.0 18. 1 .4 .8 
Sera 185. 5 104. 3 81. 2 60. 6 20. 6 32. 0 18. 0 .4 9 
e month, 1 Member banks include, besides all national banks, those State banks that Note.— Beginning January 1959, data include all banks in Alaska (one pre- 
ay, taken membership in the Federal Reserve System. viously included). 
 Keuaaee ot Sale Roto oo tiene aks Koneaings Ree i apace. Source: Board of Governors of the Federal Reserve System. 
4 Preliminary estimates. 
21 


































































































































































BON 
CONSUMER CREDIT Rates 
Consumer credit outstanding rose about $875 million in May, compared with an increase of about $370 million in } ment, 
May 1958. = 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 ENO OF MONTH | a 
a” — ad es 
40 }- | 40 
TOTAL CREDIT OUTSTANDING 
a \ - - 
a — -———— + 30 
q Ea. INSTALMENT CREDIT 
20 cats ——4 20 
Bi: | 
| 10 ——- | - —— _——_—— eeeeere4 Prase® —{ 10 
Lansecercertungecccegerteeesereeee”| tooo 
. 3 © : 
NONINSTALMENT CREDIT 
© Vebethebedd htt dcted Py eee ee Pee eee Tee ewer s eee eee Se Lee oe eee Ra ° | 
(ENLARGED SCALE) 
4 —— 4 
INSTALMENT CREDIT EXTENDED VN a 
Ls | 
2 42 
| | | 
| INSTALMENT CREDIT REPAID a 
oO wee eet teow ce wren a www eer ees ee POPE POET TS CTC STe TS FER e TS EEE) | 
1953 1954 1955 1956 1957 i958 1959 | | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS =| —— 
{Millions of dollarsj (— 
‘ ‘ |Noninstalment credit 
Instalment credit outstanding . 
outstandin 
Pe Me g Instal- Instal- 
- : ae Other | Repair and ment ment | 
End of period ee: Total — consumer| moderni- | Personal Total Charge ||creditex-| credit §——— 
. ve : = “ns 4 goods zation loans ™ accounts || tended? | repaid? §1952.. 
ing par paper ! loans 2 1953_. 
wae 2 ee 1954_. 
ee 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 j1958- 
Pees 21, 395 14, 703 6, 074 4,799 1, 016 2, 814 6, 692 3, 291 21, 558 18, 445 1957, 
=e 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 1958. 
ee 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4, O11 29, 514 25, 405 1958: 
eer 31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 95t ’ 
ree 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 | 
ree 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 | 
a ates wae 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
. aaa 44, 774 34, 095 15, 409 8, 692 2, 091 7, 903 10, 679 4, 829 42, 426 40, 158 
Sr 3 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 40, 497 40, 727 
1958: April__--_- 42, 617 32, 888 14, 691 8, 124 2, 017 8, 056 9, 729 3, 772 3, 335 3, 387 | 1959. 
ES ee 42, 985 32, 910 14, 613 8, 158 2, 038 8, 101 10, 075 4, 010 3, 371 3, 349 a 
 ——— 43, 079 33, 008 14, 590 8, 190 2, 048 8, 180 10, 071 4, 012 3, 477 3, 379 
July_....-] 42,923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 3, 483 3, 417 
August___}| 43, 128 33, 165 14, 514 8, 254 2, 091 8, 306 9, 963 3, 956 3, 385 3, 294 ' 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 3, 297 3, 383 | 
October___| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 3, 475 3, 502 | Week 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 1 
December_| 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, 018 4, 350 3, 611 
1959: January__| 44,415 33, 768 14, 155 8, 881 2, 125 8, 607 10, 647 4, 504 3, 321 3, 418 
February_| 44, 071 33, 751 14, 223 8, 767 2,116 8, 645 10, 320 4, 004 3, 247 3, 264 
March____| 44, 203 33, 943 14, 375 8, 721 2, 127 8, 720 10, 260 3, 883 3, 786 3, 594 
+ dag _..--| 44, 916 34, 453 14, 686 8, 777 2, 149 8, 841 10, 463 3, 997 4, 022 3, 512 
May____-| 45, 790 35, 029 14, 991 8,911 2,198 8, 929 10, 761 4, 220 | 4, 053 3, 477 
‘Includes all consumer credit extended for the purpose of purchasing auto- 3 Credit extended or repaid during the period. ‘Rat 
mobiles and other consumer goods and secured by the items purchased. ? Seri 
? Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System, April 1 
outlets are included in “other consumer goods paper.” 1952, by 
28 








BOND YIELDS AND INTEREST RATES 


_ [Rates on Treasury bills and on prime commercial paper increased in June and early July. Yields on U.S. Govern- 
on in ment, municipal, and corporate bonds rose slightly during this period. 








) ~- = — 
PERCENT PER ANNUM 
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CORPORATE Aaa BONDS 
(mMooDY'S) 








SY TAXABLE GOVERNMENT 
. BONDS | 






TREASURY BILLS 

— ——— 
, prime | ff | 
*. COMMERCIAL 
\ PAPER 
a 

































eh | 
| | 


| 
| 
| 
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| otter HATE, PRES Ree Ow Te top le pt tly cept pli de 
| 1953 1954 | 1955 | 1956 | 1957 | 1958 ! 1959 


4y 1953-58 DATA PLOTTED MONTHLY; 1959 WEEKLY 
SOURCES: SEE TABLE BELOW. 
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—— {Percent per annum| 
— U.S Government High-grade Corporate bonds Prime 
, P P Security yields municipal s (Moody’s) commercial 
aa er io 3-month To. bonds paper, 

| Treasury eat 96 (Standard & Aaa Baa 4—6 
edit | — JPR Mow. | a ee oe _months _ 
said 3 ee ear ae Gadel | 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
. 0 I Ee ee Cie ee rs Roary ema eae 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 

Soe ye ere pe ane . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
end SEackenshidannictaseladincuindnencig 1, 753 2. 84 2. 53 3. 06 3. 53 2.18 
i 2a i iseehchsecnnsiltbanrteccackssesak 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
CAR EM credaseneceonsecdgeceosasaseeseede 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
ee. ME teekdht choosen pabunnnecdsasyeukes: 1, 839 3. 43 3. 56 3.79 4.73 2. 46 
7 O56 EE RE SRS TEED . 881 3. 20 3. 26 3. 57 4. 55 1. 54 
0. 488 Pr a She ee Gee made . 962 3. 36 3. 45 3. 67 4. 53 1. 50 
3" 649 CS SEG See ree ree Pee 1. 686 3. 60 3. 74 3. 85 4. 67 1. 96 
7 194 OS SE ea en eee 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
10. 158 GSE SR Se EE See, Sea 2. 793 3. 76 3. 94 4. 11 4. 92 3. 23 
10. 797 RR SETS BATTEN: 2. 756 3. 70 3. 84 4. 09 4. 87 3. O8 

gv (NS SS eee ee 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
3, 38 ROOM RN co cea cesacckensadbuns 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
3, 349 February 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
3, =e RE Pee patna Ry 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
oes Ce I gn ag 2. 960 4. 01 3. 84 4. 23 4. 86 3. 42 
3° 393 | ES ee eae ee ee 2. 851 4. 08 3. 97 4. 37 | 4, 96 3. 56 
3" 502 Week —. Ea Jp SER ee We oe gf a wy ane ee ee 3. 247 4. 09 4. O4 | 4. 46 5. O4 3. 83 
ans eek ended: | 
3, 264 1959: June 13._.-....--------------- 3. 283 4. 09 4. 01 4. 47 5. 03 3. 81 
3, 611 pages gaia aes | 3. 276 4. 09 4. 06 4. 46 5. 04 3. 88 
3, 418 CR pe eae | 3. 281 4. 10 4. 10 4. 47 5. 04 3. 88 
3, 264 a ORIEN Et CRESS 3. 164 4. 12 4. 10 | 4. 48 5. 05 3. 88 
3, 594 EO ee | 3. 266 4.13 4. 09 | 4. 48 | 5. 07 3. 98 
3, 512 ee Se ee 3. 401 4. 08 4. 09 | 4. 47 5. 09 4. 00 
3, 477 iis ie Gr eee Sf as ee Spee eee, SD > eT oe 
' Rate on new issues within period. ‘ Weekly data are Wednesday figures. 

orl ie tee Ban nade tev ee ee le pele Cake Maen 

f 952-March 1953, ds -allable ¢ 2y ; Oc pr if I ¢ 2 sees ON . . - . 

1952, bonds due or callable after 15 years. ' : peceel uate tant tae re 29 








STOCK PRICES 


Stock prices reached a new peak in early July and then declined. 
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INDEX, 1939*100 Jy For th 
=a billior 
500 500 | 
MANUFACTURING 
400 LD 400 
V A 
COMPOSITE INDEX 
a 
300 A 300 | 
id Pg | 
TRANSPORTATION 
UTILITIES _—" 
EE Ie ee | 
—_ wa 
~~. aon 
100 bebebebebebebebbtt tI LEI Err ptt 100s | 
1953 1954 1955 i 1956 1957 1958 1959 
1) 1953-68 DATA PLOTTED MONTHLY, 1959 WEEKLY 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS | a 
[1939 =100] 
; Com- Manufacturing Trade as? 
Period posite Total Durable Sa —- Utilities | finance, Mining 
index! teens goods _ | ble goods  neeenes and service 
Weekly average: 
EI wa ation cig. ssw celeste alae 154. 1 165. 7 150. 2 180. 2 160. 0 108. 9 183. 8 143. 5 
| SS EEE a ae PR. 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
Se ee ee ae 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
i I a i a a 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5} —. 
sl ree 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0| Fisea 
Sinicihsienudbewndehithbanedaed 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9} Fisea 
Se ns mae eee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fisea 
ere Se eee 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4] F sca 
eee eae ae 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 Fisca 
Et a ek ae ema cied 330. 6 411.7 362. 2 449. 6 259. 2 171. 3 305. 1 318. 9 Fisca 
EES Ca a 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311.9 330. 7] Fisca 
pS SCR Sere a 351. 7 442.0 399. 4 472.9 282. 6 173. 9 324. 6 341. 1 
EERO TE 360. 5 452. 9 412. 9 481. 1 292. 2 177. 5 337. 2 340. 6| 1958: 
Sa. .cccdebiauckanms 376. 4 474. 2 437. 2 499, 2 310. 6 183. 4 345. 5 343. 9 
OS EE aa 387. 8 487. 4 448. 0 514.3 327. O 189. 8 361. 9 341. 4 
ee aes 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. 0 
ge eS eee eee 409. 9 507. 6 473. 6 529. 0 349. 9 212, 7 393. 6 348. 1 
EE Oe ee 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 
IS SSE ye 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 
eres. ee ee 419.4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 
N Ree ae eee 425. 3 §27. 3 495. 0 546. 8 357. 7 221.3 408. 9 334. 0 
OT SO = 419. 0 520. 9 495. 8 533. 9 354. 1 212.8 417. 5 325. 6 
Week ended: 1959 
gE | Sa oe ee ee 417.8 519. 7 494. 9 532. 4 354. 9 211.9 416. 4 328. § 
Od ci a a ae 416. 4 518. 1 495. 1 529. 2 357. 2 210. 3 416. 7 319. 5 
RE ee 421.8 524. 9 501. 1 536. 6 363. 3 212. ¢ 423. 4 323. 3 
SO er ae 431. 2 537. 7 517. 4 545, 8 367. 4 217.3 427. 6 321. 4 
EE eee ee 436. 0 544. 3 §27. 7 549. 0 371. 5 218. 6 433. 0 321. 2 
he 2 ee 429. 7 536. 0 516. 1 543. 9 360. 5 216. 7 427.3 315. 5 
! Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. ‘Inc 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, . : . portios 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. Source: Securities and Exchange Commission, Ing, ar 
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‘| |For the fiscal year 1959, the budget showed a deficit of $12.5 billion. In fiscal 1958, there was a deficit of $2.8 
billion. 
, } ea BILLIONS OF DOLLARS La = BILLIONS OF DOLLARS ‘ are er 
} a ‘EER See TOES RE ER ; ened aa | 
NET BUDGET EXPENDITURES | NET BUDGET RECEIPTS 
75} ; 4 75r - 
} | 
50} 
) 
25/- - 
| 
, 4 1954 1955 1956 1957 1958 1959 1954 1955 1956 1957 1958 1959 
| _ +! r@) eee ee — "7 
L MAJOR NATIONAL SECURITY | | BUDGET SURPLUS (+) OR DEFICIT (-) | 
75\}- EXPENDITURES od | (ENLARGED SCALE) | 
| +5 "4 | 
| | o| ee 82 | 
st nee : 
| | | 
-5 “4 
25+ - | 
pie “a 
el - | 
) } re) ues J ee oe x _}| =|5 “- — = oe —— 
1954 1955 1956 1957 i958 1959 1954 1955 1956 1957 1958 1959 
siete ioe FISCAL YEARS 
} SOURCES. TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
fining Net budget expenditures 
Net Major national security ! Budget Public 
Period budget a, Department | Surplus (+) debt 
143.5 receipts Total of Defense or (end of 
204. 9 Total military deficit (—) period) ? 
275. 7 functions 
240. 5| — ; : —— a 2, eee 
Se Gh GORE Teles ncwcccsccnessccsencesecenses 64. 8 74.3 50. 4 43. 6 —9.4 266. 1 
CB FL}. ee re 64. 7 67. 8 46.9 40. 3 —3. 1 271. 3 
SOF 5h SORE Ce cdtedcnccunscscavboudecesoes 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
SIe SEE FORE Bee rconnsccccctenntasecinccnnns 68. 2 66. 5 40. 6 35. 8 +1. 6 272. 8 
20, CE is ei riddakegeeseseGneeseseeen 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
ne re eee 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
Pe 2) a ee 68. 2 80. 7 46. 4 41.2 —12.5 284. 8 
341. 1 
BER CESS Mi irensesacccecteeccengecnsugpeesstns 3. 5 6.1 3.7 3. 2 —2. 6 275. 2 
343. 9 DAS fete kecchs rhc bhna aed dae ewe in 4.9 5. 8 3. 7 3. 2 -.9 275. 7 
341. 4 (0 ES ee ee ae: 10. 8 6. 6 4.30 3.9 +4. 2 276. 4 
339. 0 eS eet ee rec eumiaadenweae 2.9 6. 6 3. 8 3. 2 —3.7 275. 6 
348. 1 ON EP St ree 4.8 6. 2 3. 6 3. 2 —1.4 278. 6 
345. 3 NE iin ccecnénksenetibeeheenenes 7.3 6. 6 3. 9 3. 5 +. 6 276. 8 
347.5 NS SE ee Fon ee ee ee 2.8 : 4. 2 3. 8 —4.4 280. 3 
340. 2 ee a epee ee 5. 0 6. 2 3. 6 3. 2 —1.3 283. 2 
334. 0 OS ee. | ae ey eee 6. 2 2 a | 4.2 3.7 —.9 283. 0 
325. 6 
POEL NOS 9h 6 cre Ch kenwka seek bseecuwes a 4.5 6. 8 3. 7 3. 3 —2. 285. 9 
328. § Se Eee Re ne ig ieee | 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
319. 5 red gs ei | 8. 4 6. 5 3. 9 3. 4 +2. 0 282. 2 
323. 3 MEE 51 siti hens eevubeiohives akene | 4.3 6. 4 3. 9 3. 5 —2.2 285. 5 
321. 4 i aa ia Rida hae cin i eindee ee, 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
321. 2 Gait RIA RETR as iy ete | 10. 0 8. 6 4.5 3.9 +1.4 284. 8 
315. 5 
1 Includes military functions of Department of Defense, military assistance 3 Preliminary. 
Ev and dcdeidetehustion canada” Atomic Energy Commission, stockpil- Sources: Treasury Department and Bureau of the Budget. 
2 Includes guaranteed securities, except those held by the Treasury. Not all 
of total shown is subject to statutory debt limitation. 3] 








CASH RECEIPTS FROM AND 86t 
PAYMENTS TO THE PUBLIC 


In the second quarter of calendar year 1959, cash payments to the public exceeded cash receipts by $250 million. 
This compares with an excess of receipts of $1.4 billion in the second quarter of calendar 1958. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
~~ Be 
CASH RECEIPTS | 
80 ~ canes PAYMENTS ae 
| 
FIRST HALF 
| 
60 }— 60 
| 
| 
| oo : | 
| He i: : : ° i steteten att 
40 | : BR : +} Ess ae va 40. 
| 
| 20+ 200 | 
| | 
| 
0 ° 
5[ : +15 
| EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
am SS | 
° sdetetstttati = : — fe) | 
| | 
| | 
| EXCESS OF CASH PAYMENTS | 
| 
“151 | | | = | -15 
1953 | 1954 1955 1956 | 1957 | 1958” 1958 | 1959” | 
VpRELIMINARY ESTIMATES CALENDAR YEARS 
be SOURCES: BUREAU OF THE BUCGET AI:O TREASURY DEPARTMENT COUNCIL OF ECONOMIC ADVISERS 











{Millions of dollars] 




















Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
tit tc. cee J cach eRe deE helenae vende nesdabkestbae ee 77, 088 72, 617 +4, 471 
Gene He tener aeRO e me Son KedkbeSe chun bene ben cckuleeewss 82, 107 80, 008 +2, 099 
REE REN ER a CME ERIE ae ee Seer et eee oe | fae ms | 81, 893 83, 413 — 1, 520 
St eee Cott ay bacaent Sen ccnourseoeReeuekee Gas céeelxaadwees 81, 549 94, 556 —13, 007 
De es sh hoawhe nes dbaaeeens wadeuwesdelnn deseo eesees | 93, 502 92, 875 + 626 
Calendar year total: 
Di oth cco. cba de tea nese ede aten nee whseGacene ee bebouas 71, 448 72, 188 — 740 
pieeh dabbles ei cthwneGitn sentwsoedensdasdeeessenesne nants 80, 330 74, 807 +5, 524 
ee i ee ei ee et tukek Skee anand we 84, 520 83, 326 +1, 194 
lh oO i eR ire or oe re ce CUE SL coe ee 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasonal variation: 
eC eo oo os eee gees ceiedeawke bar uceaneuen 18, 653 21, 099 —2, 447 
NESTE SE ES | EE, Be a ae ee 16, 404 20, 839 — 4, 435 
ee eee eeaab eat wnneeiatetenca 23, 618 19, 626 +3, 993 
ON SRE a ree eee Lees: Wenn nee 23, 219 21, 850 +1, 368 
Oo eS ee Se ee ee eee 18, 274 23, 789 — 5, 516 
PRT Dk ee cc el ok dine aia hice 16, 618 23, 750 —7, 133 
2 BR TEER OOE ae SNES ENE EA ry CeCe 22, 628 22, 734 —107 
NT ee ee i eaecdannachdndkatueebeeracuae 24, 019 24, 271 — 253 


Sources: Bureau of the Budget and Treasury Department. 
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